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WILL MONEY LONG REMAIN VERY CHEAP? 
'Tux value of money has during the last ten days or 80 
'made an upward movement, and the difference between 


the market rate and the Bank rate is less distinctly marked | is very nearly the same amount now as it was on January 
| than it had been up to that time since the year commenced. | 1, 1879. It must have been maintained at this point by a 
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| unequally distributed. 


' ployment, and the continuance of the low rates 1s therefore 
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ABROAD, 


NEWSPAPER. 


As is usual when an upward movement has once taken 
place, every one begins to inquire whether it is about to be 
carried further ; and if so, how soon this is likely to happen. 
It will be as well to consider this question with reference 
to two or three of the main points on which the effective 
demand for money and the rate for it depends—namely, 
the amount of capital at command, the extent of the 
requirements on the same, and the stock of bullion now 
held in the country. When speaking of capital 
in this place, the expression must be understood! 
to be limited to money lying with bankers and| 
brokers and awaiting immediate employment. The} 
whole supply of banking capital available throughout the | 
country is probably distinctly larger now than it was a| 
twelvemonth ago, The published accounts of the banks | 
show this, and it is probable that the position of those 


banks who do not publish their accounts has not differed 


ED 


in this respect much from that of those who do. This | 
crowth was to be expected. The gradual increase of | 
the capital of the country from saving has gone om} 
during last year as in other years, though to a smaller| 
extent and there has been no extraordinary demand | 
on it. In some parts of the agricultural dis- 
tricts, though even here experiences appear to have} 
varied much, great losses of capital no doubt took} 
place durmg that time; and in many portions of the 
manufacturing and industrial districts trade has} 
been slack and bad. But in quarters very | 
profitable business was carried on during the last six! 
weeks or two months of the year, and ‘if a balance were | 
struck there can be no doubt that whatever may have} 
been the sufferings and the losses of particular classes, | 
the country as a whole was 
end of the twelvemonth than it was at the 
ning. It would be a high estimate to place the! 
losses of those portions of the country which did not do 
well as equivalent to half the surplus profits of the 
remainder. Hence, though progress has been retarded, it | 
doubtless goes on. The growth of the capital of the 
country during the last ten years has beén so great that it 
is quite possible that a 25 per cent. increase, we will say, on! 
it now might be equivalent im actual amount toa 4 per! 
cent. increase at an earlier period. ‘Hence, there) 
is always a tendency for floating capital, such as we) 
were speaking of, to accumulate in the hands of bankers | 
and brokers. But though we have no doubt of this/! 
accumulation having taken place, yet it is not so clear that | 

i 

' 

} 


some 


wealthier at the} 


begin- | 


the supply available for immediate use has also enlarged. | 
To judge from the movement im the private deposits of || 
the Bank, this has not been the case. The private deposits 
at the Bank always diminish between the commencement || 
of the year and the first few weeks of the quarter, on;| 
account of the revenue payments to the Government, which 
fall due then, and the decrease this year has been 
as large as in any of the four years last 


passed. We hear also of a greater demand for money || 


| In some provincial centres, though at present this seems | 


There appears, on the whole, to 
be no great superfluity of capital seeking immediate em- 


attributable rather to absence of demand than to over / 

supply. If we look to the stock of bullion in the country | 
* , e . ° 4 t. 

we see much the same thing. The bullion at ,the Bank 
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reflux of the internal circulation of the country, 
as the registered exports of gold from the United King- 
dom during last year exceeded the imports by more than 
6,000,000/, and fully 700,0007 has been taken from the 
Bank for the same purpose since this year began. The 
stock of gold in the Bank of France has, it is as well to 
mention, diminished about 10,000,000/ during the same 





time, and we have not now, as in 1878, that source of | encouragement. 


supply to look to in case of any large demand. 

We, therefore, appear to be not more abundantly pro- 
vided with floating capital, ‘and to hold certainly less 
bullion, now than a year since. The possibility of 
increased requirements remains to be 
On this point there is an almost entire unanimity 
of opinion among those best qualified to judge, that 
there has hitherto been no appearance of a marked in- 
crease, if any, of good bills seeking discount in the open 
market. The returns of the Bank of England and 
the relative position of their rate to the market 
rate forbid the possibility of any large amount of 
| bills having been taken there for that purpose. There 
| appears, no doubt, that at present the improvement 
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It is to be wished that the Liberal whip had 
been as decided in his rejection of Home Rule as 
the Liberal leader in the House of Commons. The 
Home Rulers will naturally try to make the most of 
the advantage they have gained in Liverpool, and the line 


‘ which Mr Adam toek in reference to Lord Ramsay in his 


| 





considered. | 


recent speech at Alloa is likely to give them considerable 
Mr Adam does not think that those 
Liberals who have found fault with Lord Ramsay have 
sufficiently considered the case. Lord Ramsay has only 
promised to vote for an inquiry into a grievance enter- 
tained by almost the whole Irish nation. He “ will 
“ allow an inquiry to take place as to whether this griev- 
“ ance is well founded or not.” Now, the grievance into 
which the Home Rulers ask that inquiry shall be made is 
nothing else than the want of Home Rule in Ireland. 
Therefore, according to Mr Adam, there is little or no fault 
tobe found witha candidate who consents to inquire whether 
the demand for Home Rule is well founded or not. This is 
more than Lord Ramsay ever said—Mr Adam had not 
had the advantage of reading his client’s own statement 
before deciding on his line of defence—for he has only 


‘in business, the existence of which cannot now be | promised to inquire whether the demand for Home Rule 


doubted, has not not yet been followed by any market | is compatible with the maintenance of the Union. Coming 


i . . 
| demand for money, though, on the whole, the tendency 
of the last few days has been upwards. The probability 
| appears to be that things will follow much the same 
| course for the present. A gradual working up of the 
|market rate towards the Bank rate seems more likely than 
‘any sudden move. 

One consideration must not be lost sight of. Again, it 
jto our market. We referred a few days since to this 


| place again on a larger scale. It is well known that after 


from the Liberal whip this concession will certainly be 
used to the utmost. The Home Rulers in England 
cannot be expected to vote for a Liberal candidate 
who will not go the length which Mr Adam thinks 
he may innocently go. The next step will be that any 
Liberal candidate who refuses to go this length will be 
regarded by the local managers as needlessly imperilling 
the success of the party at the general election. And 
in the end the Home Rule pledge will only be 


feature as having appeared. It seems now to have taken | rejected in constituencies where there is no section of the 


electors that cares to enforce it. When things have come 


ithe City of Glasgow failure foreign money was largely | to that pass it will not be long before the Liberal party 
withdrawn from our market. It may be that confidence | assents to the inquiry, as the easiest way of escaping from 
having again revived, foreign banks are again returning to | the difficulty which they have created for themselves. 


Ithe practice, habitual, we believe, under ordinary cir- 


cumstances among them, of holding bills on England. | as 


Lord Ramsay’s letter to the Times is conclusive 
a personal explanation. He has proved that he 


. siplyl ha ra » +o LY ye yr Ten ZV o ‘ r i. " . n a aie . 
| Should the rate for money here go up, we may probably | went to Liverpool prepared to promise what he ulti- 


'? ’ 


‘look for an increase in this. In any case it will, so far as 


it goes, te 


moderate the effect of any demand which 


t SO TO 


(Tue relation of the Liberal party to Home Rule was 


officially defined by Lord Hartington in his speech last 


| 
| HOME RULE. 
| 
| 


Mondav 


“one of Tanase 


¥ about them there ought to be no doubt whatever,” and, 
| therefor had Lord R 
H 


lof Home Rule, Lord 


+e . ' 
jhim at Liverpool. 


i 


artington would not have support 
It is another and a distinct question 


Home 


} 


lhow the demand for Rule ought to be met. 
| Accor ling to one theorv it 
Idiate and categorical refusal. 


ould be met by an inquiry directed to the clearing away 


lof ambivuities. 
;meauings—a possible and an impossible one. 


a 


Home Rule, it is said, is capable of two 
Perhaps 

‘who ask for Home Rule only desire it 
, and if their wishes can be ascertained 
d we shall be the better able to deal with the 
for impossibilities. Lord Hartington 
takes the former view. He is opposed to an inquiry, not 
i because he thinks it a verv mischievous thing in itself “ but 


’ 
Cal 
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‘ulated to give rise to false impressions 


“ because it is 
“in Ireland an 
eality they are not disposed to do so.” 
m does not regard a difference as to how 
the demand is to be rejected as tantamount to a difference 
iil be rejected. The latter 

involves a vital question of principle, the former does not. 
A Liberal may not, im Lord Hartington’s judgment, support 
the demand for Home Rule, but he may vote for an inquiry 
into the demand, though Lord Hartington thinks he had 


better not. 


i“ demand, when in r 
t 


cs 
| But Lord Harting 


J 
, ? 7 } } I 
as to whetner Tt demand shi: 


ane . 
ihas occurred that foreign money has come for employment 
2 
a 





d to lead the Irish people to suppose that | 
“candidates and constituences are willing to grant their | 


}an enlarged parish Vestry can 


mately promised, and that the Home Rule managers, 


a a es eee ie seein ada ee eae eae : 
ad to keep the value of money here at a lower] though they were not content with the original promise, 


did in the snd accept a promise substantially identical 
with it. This is a correction which greatly concerns 
Lord Ramsay, but it does not greatly concern the Liberal 
party. What it behoves them to consider is, whether the 
promise eventually made by Lord Ramsay is one that a 
Liberal candidate ought to make. 

The argument in favour of granting such an inquiry is| 





“Tha ww } 4 1; » > , » eid sé is s - 9 . es | 
The question of Home hulk he said, “is | geen at its best in Lord Ramsay’s letter. It is expedient, | 
which are of such vital importance that | he says, to inquire whether the concession of Home Rule | 


would endanger the union of Great Britain and Ireland. 


. a + Tt 3; ’ =] . . ‘ }- Co} + | 
amsav declared himself an advocate {| If it is found that the concession would endanger that | 
eq | ULion, then the demand must be rejected. If it is found | 


that it would leave the union unbroken, then, unless there 
should be other reasons for refusing it, the demand may | 
be conceded. Before telling the Irish that they shall | 


should be met by an imme- | never have Home Rule, it is better, according to Lord | 
. * > 44) 17 ; 1° , ] , 3 | 
According to another, it | Ramsay, to inquire exactly what they mean when they | 


ask for Home Rule. The objection to this way of stating | 
the question is, first, that it is ambiguous. There | 
IS a sense in which every Home Ruler can honestly say 
that he does not want to endanger the union of Great 
Britain and Ireland. An Irishman who wishes to see 
Ireland altogether independent of Great Britain is not a! 
Home Ruler but a Nationalist. As soon, therefore, as | 
such an inquiry as that which Lord Ramsay has promised | 
to support came to be instituted there would-be a dis-| 
agreement between those who took part in it as to the 
meaning of the words, “endanger the union of Great 
* Britain and Ireland.” The Home Rule members of the 
committee might maintain that no change which leaves 
Irishmen faithful subjects of the Sovereign of Great | 
Britain and Treland can be said to endanger that union. | 
The English members might argue that the words are| 
properly applied to anything which conflicts with the| 
plenary authority of the Imperial Parliament upon all | 
matters of Imperial conzern. The English members| 
will say to the Home Rulers, If you cai prove that | 
do Ireland any good, | 


anenlarged parish vestry you shall have. The Home 
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Rulers will answer that what they want is not a vestry, 





Peo ie 
Sear Bad 


that they will accept. What is the advantage of an 
inquiry when the two parties re presented in it are not 
agreed as to what they are to inquire about ? 

“The second objection to this way of stating the question i 1s 
that it assumes a necessity which does not exist. No doubtit 
sounds very moderate and reasonable to say that it “may 
“ be better to inquire exactly what the Irish want before 
“ going so far as to tell them that they shall never have 
“it? But are there no Home Rulers in the Imperial 
Parliament? Is there anything to prevent Mr Shaw 


from introducing a resolution exactly setting forth 
what it is that the party he leads wants. If all 
that the Home Rulers want is a larger measure of 
local self-government for Ireland, they have only to 


reduce their demand to shape and present it to the He ouse 
of Commons. Every one will then be able to see for him- 
self what Home Rule really means. If the Home Rule 
electors are at issue with their representatives upon this 
point, the introduction of such a resolution will give them 
an opportunity of making the difference felt. It the Irish 
members ask for more than their constituents want, 
be for the constituents to replace them at the next election 
by members who will state their wishes more accurately 
Lord Ramsay assigns as a reason for inquiry into the 


persists in returning a large majority of members pledged 
‘to support that demand. Well, then, if the members so 
represent the Ireland whi 

The witnesses best qual ified 


r 


If the members so returned do not accurately ‘sent the 
Ireland which returns them, the straightforward way of 
bringing home the discrepancy to the elector 
challe nge these members to e xp lain exac tly what it 
Ireland asks, and leave their constituents 


out if they do not explain it to their minds. 
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LEADERS AND 
CANDIDATES. 

Tue leaders of the Liberal party will be con 

long to come to some definite decision with 1 regard to the 
crocheteers of their party, and it is a point 
interest to determine what that decision ought 
are signs that entire bodies of voters possessed— 

as intend 


LIBERAL LIBERAL 
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AL 


rt led ber ‘tore 


ahaa 
the most part honestly possessed—by single id: 
to postpone their political convictions to those ideas, 
and to compel every candidate to vote for them unde 


The Home 


in 
the 


0 


course 


penalty of abstaining from the polls. iris 
that this will be their 
restrictive levislation 


same pr yOTAMIME 3 


tulers announce openly 
future; the advoc: of 
sale of liquor are adopting the 


+aq 
LLCS 


on 





4 supporters of the Liberation Society, though they 
; renounce this course for the next ensuing election, hint 
a that before long they may be driven to make disestablish- 
4 ment a question of conscience, and abstain from voting 


the 


nm Churel 
Uy a 

same kind of 
1ti-denominational 
dy 


union betwe: 
shall undoubte 
the 


“yy 
cua 


for any pronounced friend of 
and State. 


lf this occurs, we see 
Church Defence League 

demand for pledges, and ae 
and pro-denominational societ 
Lil 


. ata Tl 
are avlrea powerful. 


eral candidates 





“re 
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The temptation upon te 
one of these @ "1e S. and so draw to the ‘mse ilves 2 
trustworthy, if small, body of voters will | 
and the leaders of the party will, sooner or 


pelled to say w! hether, in their opinion, 


cept some 
olid and 
reat ; 


, 
Pre a 


Very - 
later, 
their 


hie 


followers 











but a Parliament, and that a Parliament is the only thing 


it will | 


nature and extent of the Home’ Rule demand, that Ireland | 


ch returns | 


he m | 


of much | 
There 

ee ' 
and for 


and the 


| 

returned accurately 

them no inquiry y is needed. 

to explain what Lord Ramsay wishes to know are here in | 
London, and have been sent here expressly to explain it. | 
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His vote for Free-trade will be equally | 
useful even though he does believe that women ought 
to have the franc thise, and though the party as aw hole | 
is not going to give it them. This argument will be | 
| all the more applicable if the elector, instead of demanding | 
that the candidate shall vote for his crotchet, only 
for a Parliamentary inquiry as a preliminary, or 
some civil but indefinite expression of adhesion. 
general politics of the country will sustain no 
and a great body of power will be added to the side 
which those who think thus deem the right one. To resist 
when resistance would cost seats would be politic ‘al purism, 
and as crotchetty on the one side as the associated knots 
of voters are upon the other. 


| more sound ? 


asks | 
for | 
The | 


injury, 


_ The reasoning is plausible enough, and when the ques-| 
tion 1s one of no importance, or one on which the repre- 
sentatives of the party are still undecided, it is, we think, 
| sound; but upon important or pre determined points it 
_ open to two very serious objections. It involves falsity in| 

a degree varying with circumstances, and it may in ¢ 

ceivable cases produce irreparable political mischief. 


int is 


cone | 


It involves falsity, because whatever the phrases employ d,| 
or the limited character of the pledges given, their real 

meaning is always this, that the candidate has not finally 

made up his mind, and that if the crotchet in question ever 
| becomes a subject of practical politics, he is as likely to 
vote one way as another. If the candidate is really 
undecided, and the leaders he intends to follow are 
| cided, this is, of course, quite fair; but if, as is usually the 
case, he is not undecided at all, and his leaders are reso- 
lute to forfeit office rather than agree, then there ts in the 
concession an amount of trickery and deceit which is fatal 
to honest political warfare. Votes have been attracted 
by an imp! ied confession as to the candidate’s condition 
of mind which is not true, is the reverse of true, and 
indefensible. Ever’ ly perceives this when ; 


thus 


unde- 


i 


te 
AS, 


| therefore, v bor ‘ 


} 
L 


| judicial matter is in question. If, for example, the only 
| motive for allowing the sentence upon Arthur Orton to 


be rediscussed were to conciliate the body of voters who 
still think that the “Claimant” was an injured person, the 


a rs being perfectly aware of what the neem n must 


a] 
> & 


be, that conduct would be ubhesitatingly condemned. 
| Does this supposed case differ so very widely from that 


of men who promise to 
is certain that their minds 


consider a prop osal upon which it 
. 1 
are already and finally made 


up? With the great majority of Liberals this is certainly 
| the case as regards Home Rule, and probably the came as 
| regards local option and female sul ffrage. We do not, 
therefore, believe that leaders who support followers 
r | willing to make such concessions are helping to make 


political warfare truthful and sincere. 


The political danger arises in this way. There exists in 

| almost ev. ry constituency a knot of these crotcheteers whose 
support may, in a stronghy contested election, be almost 
indispensable. That is the case already as regards th: 
restrictions on the liquor traffic, the devotees of temperance 
heing in great ae whenever the vote of the publicans, 
as happens just now so frequently, is thrown “solid” 
on one side or the other. The temptation to defer 
to such knots, espec “i uly when they seem to be 
on the more moral side, is ve ry great indeed, and ight 
very well happen that a majority of members might be 
returned pledged to support a cause which shnhantbe of 
their supporters regarded with equal contempt and 
disgust. No situation could be conceived more disastrous 
to the reputation of Parliament, for members would be 
in this position that they must either defy the ue real con- 
stituente—-the majority of the electors, or open ly br the 


should resist such pressure, or whether, in the general ple ledges by which they won their seats. That woul ld ™ a 

interest of their political convictions, they should yield rious dilemma even upon such a st ubject as local o} tion 

to it. but on a subject like Home Rule it might be most dis- 

The general Liberal opinion, we should say, is in favour astrous, & whole nation being excited by hope or fear of 

of yielding. Liberalism recognises, of necessity, grave | the near prospect of a vast change which, nevertheless, it 

2 differences of opinion within its own ranks, and is espe- had been predetermined never should be made. a t is 
be cially oO} pposed to any coere ion of views connected, or Sup- precise ly the kind of dece ~p tion W hie h p roduc: 8 Insurrec- 
; posed re be connected, with theories of religion or morality. | tions, and though insurre ction is improbable im I: ind, 
If a maz, it is said, gravely thinks that the welfare of his social danger of a very serious kis nd—a kind leadin; 

|country depends upon a parate Parliament, or upon the to strife and bloodshed is in that island Wi , 

| forcible diminution of the temptation to dri ink, or upon | very far away. It is far = » as we: Ls 

the equality of all sects, why not let him hold his views,| more truthful, ther refore, to reject such demands 

and, at the same time, accept his aid upon other | at first—except, of course, in the rare cases in which candi- 

points upon which, though not equally fervid, he is | dates honestly agree with them—even at the cost of 
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certain votes, which will usually be counterbalanced va 
other votes secured by manliness of demeanour. The 
English, like the Americans, have a weakness for men who 
can “put their foot down.” We believe that it would 
be far better for the «Liberal leaders to tell their 
followers that certain measures, and more especially Home 
Rule, are altogether out of the question ; that they can 
not consent to abet any coquetting with the associations 
which favour such projects; and that they will regard 
candidates who do so coquet as “ independents,” and not 
| as followers, or as persons in any way or any degree en- 
| titled to pledge the party. Such a declaration would clear 
'the atmosphere, and if the crotcheteers abstained from 
voting in consequence, the contest would be fought out 
more healthily, and we believe in the long run more 
suceessfully, without their help. 
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THE AFGHAN WAR EXPENDITURE. 

Sir Srarrorp Norrucore has promised that before the 
House of Commons is asked to vote the Budget for 
the ensuing year an opportunity will be given it to 
discuss the question as to whether or not India 
should be called upon to bear the whole or a portion 
of the cost of the Afghan war. It was further stated 
by Mr Stanhope that the Government had declined 
to come to a conclusion on the subject until they 
were in possession of the figures of the Indian Budget, 
| which they expected to be “before many days are over. 
The first of these announcements is perfectly satisfactory, 
but to the second of them there is this preliminary 
objection, that until it is decided what portion, if 
any, of the war charges are to be borne by India, a 
complete Indian Budget is impossible. How can proper 
provision be made for “expenditure, the incidence of which 
is}thus left in doubt? Moreover, the question as to who 
is to pay the bill cannot rightly be decided by considera- 
tions as to the condition of the Indian finances. If India 
ought not in justice to be saddled with the cost, it is mon- 
strous that the burden should be shifted on to her merely 
because she happens to have a surplus. If we are thus to 
seize upon excess revenues, must we not also be prepared 
to make up any deficiencies? On the other h: ind, if India 
ought to bear the cost, there is an obvious danger in 
shifting charges on to the Imperial revenues, merely be- 
cause India is at the time unable to pay. The tendency 
of such a course is evidently to diminish the re sponsibility 
of Indian finances, and to promote laxity, if not extrava- 
gance, in expenditure. Such a question as this ought to 
be decided on grounds of equity, and not of temporary ex- 
pediency ; and, for our own part, we cannot see why when 
Ministers treat the war as one of Imperial necessity, it 
should not be met out of Imperial resources. 





THE BOARD OF TRADE RETURNS 
JANUARY, 1880. 

7 it may be said, the value of our foreign trade 
last month exhibited an expansion of one-fifth, as com- 
;pared with January, 1879. The following comparison of 
the totals indicates a growth of over 20 per cent. in im- 
ports, and of rather less than 20 per cent. in the exports. 
But though this percentage fairly enough represents the 
| difference between the foreign trade of the country at the 
two periods nazaed, and although the growth of profit on 
| that trade should be measured by much larger figures, it 
must not be forgotten that in January ‘ 1879, our imports 
of raw materials were exceptionally restricted from the 
| fact that the previous crisis had caused the prices of com- 
| modities here to fall to a lower point on the average than 
|they had touched since 1850. Were the contrast made 
|with January, 1878, instead of 1879, the gross imports 
! 
| 


FOR 


would mark an increase of 1,762,951, or 5°8 per cent., 
|and the exports an increase of 1,488,947/, or 9°9 per cent. 
ComMPARISON of Forrrtan Traber of Unirep Kinepom 
for JANUARY. 
British and Irish 


Total Manufactures, &c., 
| Imports. Exported. 
| £ 
MUD iai.c.ivauaeindies exbus bus buhaiedekianasbiean wes 32,372,907 16,912,858 
DP phic iriinn cath euiciaeuntniasiaeenouss eae 26: 367,046 14,196,518 
. x 1 97180 
IE occu snacedtiasbenevan f ane & ; van 


| Weare here, of course, only dealing with 


> 
}after the late gre 
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‘Siti for granted that the quantities said ae ea not 
shown so important an addition. If, however, the results 
recorded in ‘Table I., dealing with raw mate rials imported 
for manufacture, may be taken as a fair example of the 
relation which the expansion in quantities bears to that in 
values, about 3,000,000/ of the combined increases in the 
imports and exports is attributable solely to higher 
prices, which would leave nearly 6,000,000 to represent 
the larger quantities entered at and cleared from the 
ports of the United Kingdom. 

The growth of the imports of the following sixteen raw 
materials is 1,551,000/, or nearly 20 per cent. Cotton, flax, 
hemp, and silk have reached us in much larger bulk, but 
not so either wool or jute. Of wool, greater quantities 
have come to us from the Cape and Southern Europe ; but | 
we have received 9,430,000 lbs less from Australia, partly 
because the corresponding entries were exceptionally 
heavy, and partly because wool is now diverted from Aus- 
tralia direct to the United States. ‘The dearth of tonnage 
in Indian ports has helped to restrict jute imports from 
India. Of copper, far less has come from Chili; of tallow, 
less has reached us from Australia ; but Spanish iron ores 
have been in increasing request. The chief increase in our 
cotton sup yply is derived from Egypt, which has sent us 
another 39,000 ewts, while 27,000 ewts more have come 
from the United States, and 13,000 ewts from Brazil. 
But less cotton has been received from India, Turkey, and 


I.—ArtTIcLES Importep for MANUFACTURE. 





Ine. or | Ine. ov Dee Inc. or 

Quantities,| Dee. % mm Money Values, Dec. % 

Compared Due to Dif- Compared 

Jan., 1880. \with Last ference in Jan., 1880. with Last 
Year. Quantities, Year, 

£ £ 

Cotton raw ewts 1,451,383 »  % + 120,000 4,374,542 + 130 
Flax s —— 224,515 +1770 + 367,000 536,010 +158'5 
Hemp ’ — 119,994 + 416 50,000 195,284 + 628 
Hides, raw 76,700 + 316 [ 51,000 243,700 | + 504 
Indigo 7,600 + 300 38,000 185,700 + 464 
Jute : 385,900 — 2] 6,000 $22,300 + 173 
Silk, raw lbs 932,200 99°3 408,000 802,800 + GR'4 
| Wood ws loads 120,000 + 15°7 40,000 257.800 | + 02 
Wool Ibs! 24,079,000 + 3 £1,000 1,265,300 — 56 
Copper,unwrought.tons 1,400 - 713 211,000 104,000 | — 650 
Iron ore : 183,100 + 645 68,000 195,800 + 858 
Lead ....... — 5,800 — 283 | — 35,000 166,200 - 150 
Pyrites 51,500 82 | + 18,000 112,000 + 15°12 
Tin ewts 38,200 + 49°4 39,000 181,100 +127'5 
Flaxseed and linseed.qrs 166,500 - 4,000 463,700 + 187 
Tallow ... ... ewts 71,500 16°0 26,000 131,900 [ — 178 
+ 12°2 966,000 9.477.800 + 196 





values, and 
eat increase in market prices, it may be | efforts of the clique im New York to keep up prices by the | 








The imports of manufactured goods mark a yet larger 
rate of expansion ; that in oils, woollen yarn and materials, | 
silks, and iron manufactures —s really important. | 
Hitherto the variations recorded in Table IL. have be en | 
very irregular, but better markets “ale are being attended | 
by the usual results. 





[l.—MANUFACTURES IMPORTED. 
Value. Value. 
Jan., 1880, Jan., 1879. Increase, Decrease. 

£ £ L £ | 

Clocks and watches 66,300 66,900 3 600 | 
Cotton goods 255,100 185, 100 51,000 
Glass 176,500 145,100 51400 
Hides (tanned and dressed) 225,000 195,200 30,800 
Tron manufactures 191,000 111,100 79,900 
Gloves 121,500 75,100 16,400 
Oils (vey gsetabli and animal) 100,600 250,500 150,300 
Silk stuffs and ribbons 691,800 597,100 94,700 
other sorts 225,000 168 800 54,800 

Tobacco (manufactured) and 

snuff 92,900 87,900 5,000 
Woollen yarn 199,500 77,900 . 121,600 
— goods 155,000 105,000 59,000 

2,780,800 2,065,500 715,900 , Goo | 
Deduct aera ree aken es 600 
Net increase insiecnateces § 715,300 
‘ 34'6 % 

The value of our food imports continues to grow, | 

and in wheat and flour, tea, barley, wine, coffee, | 


and butter, the month’s figures record an exceptional | 
degree of expansion. It should, however, be remarked | 
that, in the instances of tea and coffee the quantities upon | 
which duty has been paid ave actually smaller, and that 
| the stocks in bond have conseque ntly been largely aug- | 
mented during the month. Although our wheat supp ilies | 
have been maintained, it is important to record the fact 
| that the United States, with their abundant ist | 
i actually sent us 415,000 ewts less than in Janel uy, 
| 1879, when prices were 8s or 9s per quarter cheaper. But | 
Egypt has yielded us nearly another 300,000 ewis, India | 
| 120,000 ewts, Russia 104,000 ewts, and Canada 80,000| 
| ewts more than in the eorresponding month. Thus the | 
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now famous “cornering ” process have been defe dealt pr: r 


countries being willing to supply what the United States 
eonld not; and prices are consequently falling. <A 
“ visible supply ” of 30,000,000 bushels in store in the 
United States ports indicates that these speculators will 
eventuaily have to realise at considerably lower prices. 
Meanwhile Europe owes the United States less than it 
did, as the rise in the exchange serves to indicate. 

[1I.—Imports of AR Foop into the Uni 


ricLEs of reED KINGDOM 











| during January, 1880, compared with January, 1879. 
| Jan., 1880 Jan., 1879. Increase. Decrease. 
(Eatables.) £ £ é : 
|| Living animals 95.100 289, 100 105,800 
1} Bacon 698,000 531,200 66,800 
|| Beef—Salted or fresh 192,600 207 600 15,000 
|| Butter 986,100 812,100 174,000 
|| Cheese 278,700 209,200 69,500 
| Wheat 2,310,000 1,866,600 143,400 
| Wheatmeal 878,500) 621,100... 257,400 
|} Indian corn 625,300 539,600 85,700 
Oats 347,500 ; 821,100 26,200 
{| Barley 27, WW) as 260,500 267,400... 
|| Exes 110,000 123,500... 13,500 
Fish—Cured or salted ‘ 94,700 169,700 75,000 
1 | Hams ' 157,400 157,000 100 
Meat—Various . 219,300... 121,600 97,700 
Potatoes ... 129,200 13,100 86,100 
| | Rice 237,900 127,200 110.700 
|| Lard 107,600 190.700 .., 83.100 
|| (For Drinking Purposes.) 
| | Coffe 651,200 117,900 ... 233,300 
1} Tea 1,314,100 912.300 01,800 
| Sugar (raw) 1,176,300 1,434,400 258,100 
|| Ditto (refined) 371,800 ... 151.100 30.700 
|} Wine 553,200 rm 276,700 
} | Spirits 308,300 141,000 
“3 — = — —— 
| 12,670,500 10,250,600 2 864.600 LL. 700 
D ’ $44,700 
Net increase ¢ 2,419,900 


U =—236 


The “re-export ” trade has been upon a much reduced 


scale during January. There have, it is true, been equal 
shipments of raw cotton, of which the value was 480,517/ 
| i ° sere Ta = 
l}in 1880, as compared with 414,995! in 1879; and the rice 


But of Colonial 
365.8751, as com- 


'|}exports were 147,544/, against 133,4017. 
shipped only to the value of 
737.1771, notwithstanding a much larger 
taken for the United States; of coffee 

332.5731; of hides 100,3417, against 


wailnst 332,57 
and of tea 72,440/, 90,6561 in January, 


wool, W 
pared with 
quan tity was 
191,1 


I} 4 
i” 


O71l' 


,. 


t 


43, against 
875 

The increase in the exports of home manufactures is 
very general, and is the more en because the two 
leading industries of the « uuntry, those of cotton and 
|| iron, lead the improvement. At the time, it is 
mporta unt to consider that, as additional food 
plies have not come wholly from the Umited States, 
the net increase in our 


couraging 


same 


our SUuD- 


so also 


exports is also of a more general 





l¢ charé ucter. The dissection of half a dozen of the leading 
|items will show this readily enough : 
| INCREASE in Monn’ EXPORTS 
To United To Other Tot 
i . Countries, Ines 
| C l und ke F 101, 200 101 
Cotton yarn S900 38K 
tton iutactures 74 lM) 728.800 RVG 4 
I l 720 306.600 1.026.608 
tr actures 23,00 21 C0 . L024 
} \ en! ul tur 140.000 


2,074,7001 of the in- 
month’s exports, of which one-half has been 
ed to the United States, and the remainder to other 

Any expansion in he mnen and woollen trades, 
is still wholly attributable to American 
i}ments. But the question whether London is getting 
bt to New York, or New York London, is 
tled by any summary London is 
|| but a centre for European payments, and we receive from 
|New York, or owe to New York, mainly as the European 


s enabled to apporti 


1On 


| 
| 1,060,20 1,014,500 O74,7 


‘rease in the 
| shin 
1} j 


] 
sountries, 
|| however, i require- 
more 


linto qd not to 


| ; 
| be set such process, for 
I 


}| be alance is affected. It has rece ‘ntly been re porte id from 
| th United States that there has been a marked improve- 
}}Ment in the demand for foreign wines and similar luxu- 
||Ties, as the natural consequence of increased wealth, the 


|| result being that America is buying more from Europe as 
|| well as from England; and we may surmise that the 
time is approaching when the recent one-sided trade 
returns of the United States, showing that in the course of 


SIX years that country’s exports have increased 40,000,0007, 
ieee the imports have diminished a like amount, will tend 
ito adjust themselves. What the effect of a reduction of 

the import duty on steel rails from $28 to $14 per ton 

would be—should such ineasure become law—can 
scarcely be foreshadowed. By how much would 


depress ‘the American makers’ prices, and by how much 
it would stimulate European exports, would depe ‘nd prin- 
cipally upon the tone of the trade in the respective 
countries for the time bemg. Still, it could scarcely be 
but that the change would be beneficial to our iron trade. 


Indeed, it is gicnaidioats that our merchants should 
ever have been able to overcome the difficulties of a 
51 12s per ton import duty, plus the cost of carriage 
between the two countries. But it shows how truly 


excessive p rices are 
ments oi 
reached 7 
rails. 

Of the increase in th 
in Tables IV. and VY. 
principally to Cal utta 
1LV.—QuanTitTies of the U NDERMENTIONED ARTICLES EXPORTED 

during Januarys 1880, compared with January, 1879. 


now in the United States, our ship- 
steel rails to that country last month having 
joo0 tons addition to 7,941 tons of iron 
e exports of cotton goods recorded 
the bulk went to Indian ports 


i } 
} Increase. 
Jan., 1879. | 
} Amount. 


Decrease. 
ean., L&S80, 








Amount... % 





Alkali cwts 501,000 161,900 39,100 8-4 
Beer and ale barrels $7,900 35,600 4,300) 12:8 
Coal tons 1,299,800 1,047,400 252,400) 2471 
Copper cwts 64,000 61,100 O06 13 


rm Ibs} 











Cotton ya 15,447,100 15,823,600 376,506, 2 
piece goods..yards, 357,208,400) 277,332,700] 77,875,700} 28'S 
Tron and steel tons 276,000 128,300; 147,700! 115°0 
Linen yarn ibs 1,200,300 1,307,400 } 107,100! Sz 
piece goods ...yard 20,816,100 17,119,500} 3,696,600; 21:0 
Jute manufactures 15,966,000 10,621,200, 5,344,800; 503 
Seed oil gallons 1,409,100 1, 16 1,300 247,800) 21:3 
Broad silk yards ‘64, 300 18,900; 55 
Woollen yarn aa 2,302,500 69,100) 31 ; 
cloth urd é 3,200 } 59,200, 1 
Worsted stuff | 2 00 2,791,400} 145 
‘ arp ts, & 953 800 94.500 16'S 
V.—Vauurs of the UNDERMENTIONED ARTICLES ExPorRTED 
uring Janua 1580, compared with January, 1879. 


} Inere ase. Decrease 
i 880. | Jan., 1879. |\—— = | 
Amount. Amount. | % 
£ £ £ £ 


Appi 288,200 . 27.600! 9 
Alkali | 143,200 37,000 25°8 
Beer a } 138,200} 20,000, 144 
Coal i 472.800! 101,200 22°] 
Copper | 201,600} 18.80 O4 
Cotto1 rm } $11,400} 7 
} 


467,300 


Earthen , 
Haberdashry, wi 


ISSO 4 > 
SU6.000 22 
LOo2.000 UK 9 } 
44,000 8,500) 11-2 | 
216, 90K 7.7K 1 
068.100 1,026.60 ” 
83.500 13,100 i5°7 | 
185.800! 102.061 l } 
ut nua il 20,000) 7 2,OU) SSO) « 
Seed oil J 120,100} £1,300, S43 } 
Broad k j s 66,800} : 70 1] 
Soot id sh 106.5 106,600 it LOO} O1 
Woollen yarr } 375,2 274,500! 1x0 O71 j 
clot] | 534. 573,200 8.700! 67 
Worsted stuf 740M 692,900 17,500) 6S | 
Carpets, &e 74,20 5,00) 8,700) 15 | 
Machinery and eng | 536,00 525,000 11,000; 2° 
- — — — —} } 
12,840,000 10,588 90K 2 369, 80K 118.700: } 
D { 118,7C0} ... } 
— h 
Net i } 2,251,100} 21 { 
The movements in the precious metals last month were | 
far below the average; but under both heads they showed | 
; 
} 
} 
| 
} 
i 
’ 
} 
t 
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647,117 7 


Balai exported £20,809 385,115 
exports went to South America, and 


Aust 


14.5,7761 


, vold 
t entirely to India. 


ralia sent us only 
95,6427 in gold, as compared with 


January, | 


The followimg is an account of the quantities of certain | 


principal arti les of 
duties of ( 


the United Kingdom on 
t] 


imported merchandise 
ns) remaining in the 


o 


(subject to 
bonded warehouses in | 
1, 1880, compared witl 

rehouse on January 31, 1879 :— 

1879. 1880. 

9,039. ‘ 13,99 
1,209; 
291,063 


+ + 
usStO 


January 


1e quantities 
( I ry ewts 
Coco lbs 


Coffe ewts 


70 Dd9, 292 
798,649 
666,009 


Raisin = 102,120 : 137,085 


i proof vallons 








Total of w1 _-_ 1; 68,222 . ‘ ) i} 
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SINESS NOTES 





Tue Bankruptcy Biitut.—At the suggestion of Mr 
| Goschen, the Attorney-General, in supporting the second 
Lidia of the Government Bankruptcy Bill, gave a brief 
| explanation of its leading provisions. One of the chief of 

'these is the entire abolition of liquidations by arrange- 
‘eee and compositions, and the substitution for them of 
| arrangements by deed. Under the provisions of the Billi 
‘every man unable to pay his debts must in the first 
|instance go to the Bankruptcy Court. In cases, however, 
| where it is desirable that debtors should be permitted to 
| compound with their creditors, it is provided that 
'this may be done with the consent of a majority 
‘in number, and three-fourths in value of his creditors, 
lor in the event of a composition of 45s or 
i less, with the consent of four-fifths in number and value 
‘of the creditors. Furthermore, it is proposed that this 
; consent must be given personally, and not by means of 
proxies. Then there are provisions for compelling trustees 
|to pay the trust money into bank, and to hand over to the 
court at the end of one year all the funds in their pos- 
|session — provisions which, we think, might advan- 
| tageously be made retrospective, so as to compel the 
handing over of all moneys now held in connection with 
‘bankruptcies or liquidations since 1869. Provision is 
also made for the taxation of all costs, and the auditing 









































































‘of arrangement. It is further proposed that a discharge 
ishall be refused if the debtor has failed to keep proper 
account, has speculated rashly, or has lived extravagantly, 
and there are a variety of smaller provision s designed to 
protect estates from waste. The Bill thus proposes several 
salutary amendments cf the existing law. It has been 
‘referred to a Select Committee, and it is to be hoped that 
(it will be prosecuted with energy, so as to admit of its 
being passed this Session. There has already been far 
|too much delay in dealing with the subject. 





| Rariway, &c., Bruits 1n Partiament.—The Board 

| Trade reports that the number of Bills deposited this 
(Session which relate to railways, canals, tramways, and 
the supply of gas and water, amounts to 172, against 
194 in the Session of 1879, and that the total amount of 
|money proposed to be raised by them is 31,042,900/ as 
compared with 29,967,3861 last Session. The number of 
| Bills relating to railways and canals is 100, of which 75 





propose to authorise the construction of new railways or 
additional railway works, and the total capital pro- 
posed to be raised is 20,073,490]. Last year the 
inumber of Bills of this class was 98, of which 
168 had reference to new lines or works, and the 
| new capital proposed was 19,387,636]. Of the 100 Bills 


| this year 09 are promoted by existing companies, and by 
| these it is proposed to increase the length of line by 181 
| miles and to raise 6,460,7921 of additional capital. In 
|1879 there were 74 Bills by existing companies, the 
| posed length of new line was 248 miles and the estimated 
|expenditure 11,513,870/. This year, therefore, there are 
fewer schemes of extension by established companies, but 
on the other hand the applications by proposed new com- 
panies are much more numerous ; schemes for 41 new 
undertakings, involving the construction of 455 miles of 
line, and with a proposed capital of 13,612,698/ having 
been lodged, as against 24 new companies, with a lineage 
of 206 miles and a capital of 7,873,7061 in 1879. Of Bills 
| relating to tramways, there are this year 25, proposing the 
construction of 124 miles of tramway and the raising of 
|1,468,300/ of capital, as compared with 33 Bills, an 
|addition of 209 miles and a capital of 2,752,0007 last year. 
|The remaining 47 Bills deal with the si ipply of gas and 
water, the proposed capital under them being 9,501,150/. 
Last year the gas and water Bills numbered 63, and the 
sum proposed to be raised was 7,827,7501. 


TO. 


| 
| 
‘ 
| 








Compantrges’ Acts AMENDMENT.—Sir John Lubbock has 
thus early in the Session secured the second reading of 
his Bill to amend the Companies’ Acts. The Bill proposes 
that when any company has accumulated profits which 





of all accounts, not only in bankruptcy, but also under deeds | 
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may be distributed as a dividend or bonus, it may return | 
the same to the shareholders in reduction of the paid. -up 
capital, the unpaid capital being thereby increased by a 
similar amount. No resolution to this effect, however, is 
to take effect until all the particulars required by law| 
in the case of a reduction of capital have been produced | 
and registered. Any shareholder, moreover, may require the 
company to retain the money which would be returned on 
his shares, and on the money thus retained the company | 
shall pay interest at the rate of not less than 3 nor more 
than 4 per cent., according to the rate of dividend. The | 
object of the Bill is thus to provide the companies with 
an alternative method of reducing capital when they find) 
it in excess of their requirements, while they are restrained | 
by it from doing so to an undesirable extent. 
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SHIPMENTS OF WHEAT AND Corn FROM CHICAGO FROM 
1860 ro 1878.—The following table shows the production | 
of wheat and corn in Illinois, the shipments of the same || 
from Chicago, and the cost of transport to the seaboard | 
for the years 1860 to 1878. It has been prepared by an| 
eminent authority in these matters. It will be observed, | 
with regard to both descriptions of products, that taking | 
the last ten years into consideration a very considerable | 
increase in growth has been maintained contem- 
poraneously with a decline on the whole in price, and a 
decrease in the cost of seers The gain to the pur- 
chaser has hence been twofold :- 















Corn STATISTICS, 1860 to 1873 
Transportation Rates. | 
Price in To Buffalo 
Produe- Shipm’nts 
tion in from Chicago. per Bushel. 
| 
Year. Illinois | Chicago, —— 1] 
in in dSigi.jdaia Sigil 4di4 
s = ov = v? = a = eI 
a = OF g = 3 ~— 5 = | 
Bushels. Bushels.| .& | & | = | 2) 8 ais = 8 
“A = ~ nw = ~ “ - = 
| & 3 > oS = 3 ome a ont 
Ala aia \|a Ala = a ii 
( Cc ( c c ‘ c ( Cc Ss ¢ ( | 
1860 115,174,770 ‘do | ‘28 15}; 34! 10 “6S 5 
1861 115,174,770 : 32 | 203 20 | ‘44| 9 | 25 “O74 | 50% | 
1862 138,356,135 “9 * 40 | ‘22 15 | °44) ‘7 |°23 105 (55 | 
1863 83,013,681 "06 | “45 "10 "34 8}} °21 1°07} | ‘55 | 
1864 .../138,356,135 / ‘37 | “883 "15 | °5%| °8; ‘27 60 |°75 | 
, fo | 
1865 ...|177,095,852 25,437,241/ 72 |-38 | ... |°15 | °44/ 12 | °25 12231 -40 | 
1866 ...}155,844,350 32,753,181! "92 | 45} "20 7% 29 105 » 
1867 ...{109,091,100 21,267,205/1°05 | °78 "10 | 23 6 | 21 "85 a] 
1868 .../134,363,000 24,770,626) ‘99 | 60 ("84 |"1l 73 bt] °S1 75 |°50 
1869 ...'121,500,000 21,586,808 °95 | 54) “68 9 3h 4) “213 “80 15 
| 1870 .../201,378,000 17,777,377) 82 | 45 | ‘7 ‘8 3} 7°65) 16 70 | | 
1871 203,391,000 36,716,030) *543) 394/49 14-3) 10 | 19 65 «| 40 
1872 217,628,000 47,013,552) .463) 29) 38) 15 “53, °63)°23 | 60 | °323) “G5 | 45 
187: ./1438,634,000 36,754,943 °50 |°27 | °37 (‘14 *4 *34/°18 | °50 | °25 “o> | “45 
1874 133,579,000 32,705,244 *793| 49 | °65 6 3 *2}) -123) 18 12 ‘60 | 40 
1875 280,000,000 26,443,884 °728) 45) 63 6 12 2 1°30 1-32 8 “45 | 30 
1876 223,000,000 15,62 9,035) 473) 383) 44 4h) 11 3 oO. 1°1s | @ "45 | 22) 
1877 ...|269/889,742 46,361,901 573) “37% 44 | 33) 31°10 1°15 | 9) 40 130 
1878 250,560,810 59,944,200 432) 291 "372 6 l 4 » 10 . “4 | 20 
NotE.—The average price in Chicago is taken from the New York Produce | 


Sufticient returns 
No re 


Exchange report. 
average price prior to 1868, 
board prior to L872. 


as to prices do not exist 
cord was kept of lake a 


to make up the j 
id rail ratesto sea- 























WHEAT STATISTICS, 1859 to 1878 
Transportation Rates. 
| By 
Produc- |Shipm’nts, Price in To Buffalo | Lake By Lake” All Rail 
and and Rail 
tion from Chicago. per Bushel. |Canal to Sea- ‘per 100 Ibs. 
‘ to hoard 
Year. in Illinois} Chicago ———~ - Sea- -_— 
board, 
in in a g S 4 Aver. 3 = 3 PI 
= 5 = 3 age = S = 3 
Sushels, | Bushels. a a = = = | Rate .& a & S 
w = iw “= =; ¥ = “ “Ss 
~ ons a A= > per 3 = 3 mn 
a 7 =\)ai'<d Bushl 4 = = a | 
| S « > ¢ c ( ( ( ( 
1860...| 23,837,023) 12,402,197) 113 "66 | 164! °4 
1861 23,837,020 15,835,955 ‘O54 "So: | "Ze of! 11 26,7 
1862...) 32,213,500) 13,808,898 92 6S | °16 54°10 a4 5 
1863...| 31,408,163 10,793,295, 112 “80 | 12 4% -s O79 
1864 33,371,173! 10,250,000, 2°07) 104 |°15 7%, ° 28.7. 160 °75 
1865...| 25,266,745) 7,614,987) 1:29 | 701-18 | 44) 9! -28, 
1866...| 28,551,421) 10,118,907/ 211 | °86/-17) ‘9-13 
1867...| 28,000,000, 10,557,128) 2°68)) 1:55 | -10 4:1 63, 22 
1868...| 28,560,000) 10,374,683) 2°08 | 1°04} 12 7 23 
1869... | 28,200,000 13,244,249' 1:39 “761; °9 } 6 De 
1870...| 27,115,000! 16,432,585) 116 75 83) °4 "174 
1871 25 ,216,000) 12,905,449) 1:27 "9931 15 y 72, °20,4 
1872 24-711,000 12,160,046 1:48 101 | 163; °6 | ‘11 24 65 | ‘37 
1873 28,417,000 24,455,657) 1283 "89 | °16 5 73; -19 5 | 29 
1874...| 30,122,000) 27,654,5: 1245; °814) °64) °23) ‘33) °15 224! ‘15 
1875 | 27,300,000 25,184,349 23 832; °7 2 } *L),*. *15 | “i “45 
1876...| 23,440,000) 14,361,950! 1°23) °83 | 5 | -2 |-2¥ 95/°15 | “45 | ‘224 
1877...| 32,490,556, 14,909,160 1°62) 105} 6 2 xt} 1) 19 2 4) | “Ov 
1878...| 33,883,998! 24,211,739 1°14 i 13); 3 V3 14 7 “40 | 20 
Note.—The data for average price in Chicago ld not be obtained 
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CHARTERED COLON 
re-introduced the measure they brought forward last year, 
dealing with the charters of certain colonial banks, and 
it has been read a 
that it shall be 
object of the 
of, and to sever 





second time, on 
referred to a Select Committee. 
Bill is to perpetuate the 
the Government 


charters 


connection with, these 


banks. At present the charters require to be periodically 
renewed, aud in connection with the granting of the 


charters the Treasury is invested with certain powers 


and has undertaken certain duties of control, which 
it has’ been found impossib le to exercise or 
Now, it is clearly inexpedient that the Government 
should be mixed up with the management of these institu- 
tions, and, still more inexpedient, that the -y should keep up 
the prete nce of control when in reality the y exercise no 
supervision. ‘T'o do so is simply to mislead the public, 
and, in so far as the Bill provides for the severance of this 
injudicious connection, it is perfectly satisfactory. But 
the charters confer upon the banks certain privileges, and 
the House, we think, acted wisely in refusing to perpetuate 
those eetlaies s until full details as to their nature and 
the propriety of their continuance were before them ; 
it is with the view of obtaining this information as to the 
nature of the charters that the Select Committee 
appointed. 
grant of a charter 
that such a title sl 


is to be 


is at an end, it is obviously desirable 
iould no longer be continued. 





PUBLIC 


THE 





1880 :— 
REVENUE AND OTHER RECEIPTS. 
Budget 
Estimate ToTAL ExcreQuer RECEIPTS 
for —- ————_—_ . - —- 
} 1879-80.| To Feb. 7, 1889 Sametime last year 
Balance on Ist April, 1879— £ £ £ £ £ 
Bank of England 5,964,818 | 5,462,797 
Bank of Ireland 950,938 780, 592 
—-——' 6,91 5, 756 ——— 6,245,089 
REVENUE. 
| Customs 20,000,000 16,463,000 17,273,000 


| Excise 


| Stamps 
} and 1 Louse Dut 
Property and Income T 
| Post Office 
| Te elegraph Servic 
| Crown Lands 
| Interest on Advances for Local 
} 
‘ 


27,270,000 21,004,000 
10,780,000 9,430,000 


22,954,000 
9,035,000 








2,700,000) 1,506,000 1,732,000 
9,250,000) 5,484,000 5,131,000 
5250,000) 5,529,000 5,704,000 
1,340,000) 1,195,000 1,135,000 
390,000 345,000 362,000 
Works and on Purchase 
Money of Suez Canal Shares 1,175,000, 1,189, = 133,548 


Miscellaneous 


3,900,000, 3,351,425 





Revenue . ceeee 83,055,000 65,497,082 
OTHER RECEIPTS. | 

| Advances, under various Acts, repaid to 

the Exchequer 1,571,985 
| Money raised for Loan to India 
| Money raised for Military Barracks 
| Exchequer Bonds, Net amount raised 
| Treasury Bills, Net amount raised 
| Temporary Advances 


493,347 
2,000, ¢ WOO 

700,000 
3,500,000 4,250, 


not repaid—In aid of 
Ways and Means : 

For Deficiency 1,000,004 

-\ 7,071,985 7,443,547 
| Totals 79,484,823 


81,283,593 


The following are 
during the 


the receipts on account of 
week ending Feb. 


corresponding period of last year :— 






| Receipts of Corresponding 
Weeks Ending Period of 
Feb. 7 1879 
| £ £ 
CRONIN i sae suakvosecdocesuee 340,000 ... 44.2 ,000 
| PM OU ec c catia idrcduxbeces 573,000 ... 915,000 
| RIMM sve ec tatuacdtaaucinedes 244,000 ... 202,000 
Land Tax and House Duty 325,000... 385,000 
i Property and Income Tax 867,000 963,000 
Oe CRO sn 128,000 ... 338,000 
Telegraph Service ........ ‘ nil. ae nil. 
CHOW: EID civics ccs csicaeces nil. ae nil. 
Interest on Advances for 
Local Worke and on 
Purchase Money of Suez 
Canal Shares ............... 187,242 occ 78,716 
Miscellaneous .............. , SETO™ dsc 29,326 








3,353,042 
2.420, 5021. 


Total corrcceccessers »» 2,703,042 4. 
| The total receipts of the previous week were 





Meee eee eee ee en Ce ee LL ee ae een 


THE ECONOMIST. 


= ! 
IAL Banxs.—The Government have 








the understanding | 


The } 


Fulfil. | 


and | 


When the theory of control implied in the j 


REVEN 


Tue following are the Receipts mto and Payments out of the Exchequer between April 1, 1879, and February 7, 


revenue | 
7, as compared with the | 


terrace caren itatta inlined ean iaiaeanseniiaiaiintinine tata 
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Post Orrice Money Orpers.—A Bill has been intro- 
duced in the House of Commons by the Postmaster-General 
for the purpose of granting “ additional facilities for trans- 
‘“‘mitting small sums of money through the Post Office.” 
The plan proposed appears to contemplate the issue of 
circulating orders not to exceed 1/ each, which need not be 
presented for payment for twelvemonths after the date 
| of issue. The clause enacting that “no interest shall be 
; “ payable in respect of an order issued under this Act,” and 
| the reference to prosecution for “ fraud and forgery of die, 
| paper, &c,” suggest a considerable issue of these orde TS, 
{and their cire ‘ulation from hand to hand. It is very 
| doubtful whether the substitution of these orders for} 
those already in use would be a gain to the Government, 
| since if an order circulated through ten different hands 
| before it was presented for payment at a Post Office, the | 
| Government would have lost the commission on each | 
transaction subsequent to the first. The establishment 
| of what would practically be £1 Government notes is to 
be depreca ited on every economic ground. There is no| 
reference in the Bill to any proper reserve of specie t» be! 
| held against the notes in order to insure the cert: uinty of 
payment on presentation. 


(ErrRaAtUM.—The President of the Bordeaux Chamber of 
Commerce calls our attention to a misprint in the article on 
Great Britain and France, in the last number of the Economist. | 
We are there made to say that “a new war between Ge rmany 
and France would be greatly to the advantage of the world.” 
| We meant, of course, to say, as is plain from the context, that 
‘ such a war would be gre itl to the disadv antage of the world.] 
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EXPENDITURE AND OTHER PAYMENTS. 
Budget 
Estimate ToTaL ExcHEQUuER IssuEs 
for — —- —-— 
1872-80. | To Feb. 7, 1880. |Sametimel ast year 
E XPENDITU R E. : ‘uw: & Lee ro at 


Permanent Charge of Debt 

interest on Temporary Loans 
for Local Works, on Supply } 
Exchequer Bonds, and In- 
terest on Exchequer Bonds 
(Suez), &c. 

Other Charges on Consolidated 
Fund 


Supply Services 


28,000,000 25,640,441 25,782,790 


860,000! 468,753 395,990 

>. i 
1,472,557 

44,297,060 


1,760,000 1,438,789 


53,596,819 43,174,875 








Expenditure ... 70,722,858 72,048,397 
OTHER PAYMENTS. 
Advances, under various Acts, issued from 
the Exchequer 

Ditto Loan to India 
Military Barracks 


$4,216,819 


3,845,096 
2,000,000 
200,000 


3,786,360 


300,000 


Exchequer Bills paid off 26,000 26,200 
Treasury Bills, more paid off than raised...| 1,056,000 *1,064,000 
———— 7,127,096 —_———-| 5,246,560 
Balances on 7th February, 1880— | 
Bank of England 1,159,868 3,460,323 


Bank of Ireland.. 475,001 


528,313 
1,634,869 —————_ 


3,988,636 | 


79,484,823 


$1,283,593 | 





Totals 


The Exchequer of the 


penditure were 967,3751, viz. :— 


issues week on account of ex- 


2 


a 


393,000 


Permanent Charge of Debt ................06 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
Bonds WISOMUURD ans doccovucccadiacdacasnvendaxeustes 4,375 


Other Charges on Consolidated Fund ...... nil. 
DUD PAY Sei WNeies. iss sesiivesddesccccdsaseiatean 570,000 


Total 


{ 
} 
| 
1 
} 
| 
{ 
) 
} 
\ 
During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Treland | 





as follows 
Bank Bank 

of England. of Ireland. Total, 

£ £ £ | 

838,961 

1 P 159 68 





Balances on Jan. 31... 
— Fem Zin 


eae 563,501 
475,001... 


1,402,462 
1,634,869 


Increase............ 
Decrease 


320,907 232,40 


88,500 





' 
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* Foreign 





Correspondence. 
FR: CE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, February 12. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follow :— 
DEBTOR 

Feb. 12, 1880. Feb. 5, 1880. Feb. 15, 1879. 

f ce f ri f c 

| Capital of the bank............. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
| tal (Art. Law of June 9, 

‘ 1857) 8,002,313 54 ... §,002,513 54 ... 8,002,313 54 
} Reserve of the bh: and its 

j branche 22,105,750 22,105,750 14... 22,105,750 14 


| Reserve of landed property 4,000,000 0 4,000,000 0 £,000,000 O 












ns ee ee OOO 
—— cere —— ar 
td '2 
_ 
S co 4 

















Spe cial reserve a 10,300,000 0 ae 10,500,000 0 oo 10,300,000 0 | 
fotes in circulation . 2,278,143,495 -» 29912,992,250 OQ ... 2,225,492,610 0 
jank notes to order, re- | 

ceipts payable at sight.. 35,893,512 84 36,078,744 4 47,501,583 52 

Treasury account current 

creditor ; 274,080,541 47 ... 253,394,021 37... 148,635,118 41 
| Current accounts, Paris...... 348,472,095 5 ... 348,556,914 87 336,125,250 86 
Do br banks seinen 13,965,335 0 12.419,014 0 12. 22:75 0 
| Dividends payabl : é 3,062,030 0... 426,217 0 140,983 0 
} Interest on securities trans: 
ferred or deposited...... 5,462,039 26 81,422 65 . £664,758 12 
{ Discounts and su y inte- 
} rests 3,917,345 27... 3,543,810 50... «2,949,380 71 
Rediscounted the last six 
i mont! 1,736,379 3% ; 1,736,379 3... 1,291,744 93 
} Bills not dispo ; 458,080 47... 926,164 80... 2,372,059 26 
| Reserve for ev ial losses 
| on prolonged bills 2,146,583 27 2,146,583 27 2,224,365 58 
| Sundries 11,332,119 25... 11,489,622 26 14,819,043 25 
' - — — -_ ——— 
FEMUR Coscia netunsabicee 3,235,557,619 59 3,249,799,207 47 + 3,056,255,036 32 
| CREDITOE, 

Cash in hand and in branch f ec f ec f e 

j banks 1,998,676,124 99 - 1,986,479,590 97... 2,040,905,710 14 

Commercial bills over-due... 97,589 70 ... 201320 9 ... 287,621 92 

1 Commercial bills discounted 
in Paris not yet due 334,562,412 88 ... 353,173,799 71 ... 190,185,279 66 
| Treasury bonds eau an - aaa 64861750 0 
{Commercial bills, branch 
bank 423,636,037 @ ... 412,975,495 0 ... 297,871,348 0 
Advances on deposits of 
| bullion ; ..... 24,821,100 0 ... 25,195,000 0 54,740,500 0 
Do.in branch banks ; 1,002,900 0 885,000 0 5,404,800 0 
Do in publi securities 82,06L,700 0 B 82858400 0... 54,039,500 O 
' Do by branch banks 61,489,200 U0 ... 62,696,990 0... 27,594,700 0 
Do on railway shares and 
debentures . * ~ ' w+ 21,184,900 0 
Do hy branch banks : ai = , -» 18,443,900 0 
Do ‘on ( t Fone 
bonds . - — : 1,454,800 0 
i Do branches : . a ° 946,500 @ 
Do to the State (Conven- 
tion, June 10, 1857 69,000,000 0 60,000,000 0 60,050,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
Do di po $1,950,823 79 81,950,823 79 ... 81,870,823 79 
Rentes Immobilisées (Law 
| of June 9, 1857 100,000,000 @ ... 100,000,000 6 100,000,000 0 
Hotel and furniture of the 
| bank and | ed pro- 
perty branches : 10,390,891 0 : 10,372,888 0 ... 99 
Expenses of iagement 350,350 39... 356,904 = SOY, 
; Employ of the pe al re- 
serve 10,300,000 0 .., 10,300,000 0 10,300,000 6 
SEND iictn dacenqacontnereatakks 33,237,739 70 > 49,3 (935 ... 22,899,001 12 
Total 5,235,557,619 59 3,249,799,207 47 «2 0,950,393,036 32 
ucluded in advances on public securities, 


return compared with that f 


ubits the following changes :— 


yr the preceding 


THE ECON 


| REASI francs, | DECREASE. franes 
Treasury accoun . 20,686,520 | Circulation 34,848,755 
Private deposit 1,461,502 | Discounts 5 7.951845 | 
Cash 12,196,534 | 

| Money has beenreturning to the Bank from all sides. The 


decrease in the 


to 19 millions, 
reserve. The 


discounts in Paris 
| and the = sury added largely to 
| English ¢ is firmer at 25f  Tshe ,and all danger of gold 
being oe from your side is again averted for the moment. 
The sale of a fresh lot of Egyptian securities by the Crédit 
Foncier will, however, give rise to large drawings on London, 
and must eve quan affect the xchanges The cash 
increase in the week is almost wholly in from the 


gold, 
reulation. The reserve to-day was composed as follows :— 


amounts 
has ne 


noe 
lane 


Ns SS 
— 
* 





Gold. Silver. 
frances. frances. 
Pari weseeee 429,453,000 687,352,000 
Bran 318.850.000 563.020.000 
iedieaianeaine 
| 748,303,000 1,250,372,000 
A reaction has followed the rise noticed last week as 
| resulting from the exceptionally low rates for carrying over 
it the settlement. The following were to-day’s closing 
prices, with the variations on the week :—Three per C ents, 
(82.253 — 174¢c; Redeemable, 83.65 — 123; hte 116.423 — 
\74c; Italian, 81.50 — 20c; Austrian 4 per Cents., 75.90 — 
| 85. Turkish Fives, 10.45 — 5ce.; Egyptian Unified, 297.50 + 
| 6f 25c ; Railway bonds, 442.50e — 2f 50c ; Domain loan, 442.50+ 


75— le; 


Bank 
09 + Tf 50c; 


6f 5c ; Russian, 1870, 87 ex div + 3; 1877, 92 
of France, 3,235 + 10f; Banque de Paris, 92: 
Banque d’Escompte, 785 — 12f 50c; Crédit alien 1,120 + 
6f 25c; Paris Gas, 1,315 — 7£50c; Suez Canal, 760 — 10f; 
Northern Railway, 1,500 — 5f; Western, 780 =; Orleans, 
1,200 — 2f 50c; Eastern, 720 =; Lyons, 1,185 ; Southern, 
875 — 5f£; South of Austria, 197.50 ——" 


Seeder eee 





Change, after, of course, the 





Egyptian securities on the English market theveeh Messrs 
Hambro and Son, has now concluded a fresh operation to sell] 
all its Unified bonds to a group represented by Messrs Cahen 
d’Anvres and Cohen and Sons. The present transaction con. 
cerns 142,000 bonds, which were valued in the inventory of the 
Crédit Foncier 
415f per bond. The 
is stated to be 292f. 
The only Egypti in securities the (¢ 
retains are its share in the great Paris Syndicat: 
amounting to 105 millions of francs secured by Unified bonds, 
and the Viceroy’s founders’ shares in the Sue z Canal, of which 
the holding of the Crédit Fon 
teturns are now complete of the purchases and sales of 
Rente through the Receivers-General in 
the year 1879. The 


59 millions of franes, or 
price at which they have now nom sold 
The loss is already pe d for by the 
Yrédit Foncier 
» for advances 


- at the original cost of 


reserves. 


‘ier is 60 millions. 


the departments in 
amount of these transactions in the 
fourth quarter of the year was, in round numbers, 111 millions 
in capital invested, and 65 millions sold. The balance, as 
usual, varied with the price of Rente. In October, the average 
wil 117f£ 77c: the 
and the 
the 


purchases then 
30 millions: in 
LLS£; purchases then rose to 
50 millions, while ll to 18 millions; in December, 
there was a small recovery in the rates to 115f l4e; the pur. 
chases then amounted to 35 millions, and the sales to ne arly 
17 millions. The f 
sold at intervals of ten years sin 


1871 :— 


price of the Five per Cents. 
millions, 
fell 
the sales 


amounted to 25 sales to 


November, the price 


the capital bought or 
and in each year sine 


‘following ti ce le gives 


» 1841, 





Bought. Sold. Balance Boug ‘ht. 
Year. f f a 


1841...... 50,231,432 14,773,145 ...... 30,45 


LSSL.. 84,967,650 : ‘ 29 "295,445 es 5 672 208 
LS61 ....- 181,258,584 50,821,418 ....... 130,437,166 
IS71.......... 146,102,040 aaa 137,121,183 
1872.. 478,959,214 0,541,437 138,447,777 
Ly: en 577,870,674 78,339, 44)... . 499,531,234 
1a7A... 597,925,706 155,868,309 _ ...... (442,057,397 
LS75 . 514,522,725 190,009,649 324,513,076 
1876......... 517;986,428 ...... 238,392,697 279,593,730 
TODS davocesions 158,435;393 ....... 255,780,457 ...... 202,704,985 
1670.5 . 392,362,883 380,385,4E4 ...... 11,977,429 
1879.. .. 991,360,044 $11,647,205 ...... 79,712,838 


the 


purchases have 
franes, and 


the 


the 


Since 1871, first of the great loans for 
payment of German indemnity, the 
amounted to no less a sum than 4,075 millions of 
after deduction of the sales, which have increased as Rente be- 
came capitalised at a lower rate of interest, the Government 
stocks remaining in the hands of investors in the provinces in- 


rar a } 
year of the 


OMIST. [Feb. 14, 1880. 
The Crédit Foncier, which in December last sold a part of its 


creased by 2,415 millions, which was nearly one-half of the | 
capital raised by the two great loans. The above does not in- 


by the A 
the investments in the 


gents de Change, and may be | 
towns which | 


clude the business done b: 
taken as representing only 


do not possess a local bourse. Provincial bankers and} 
capitalists, besides, transmit orders direct to Paris. The 

. J . ws | 
number of the transactions, purchases, or sales in 1879 was 


179,997: the total dealings being 703 millions. 
4. OOOL for ear h operation. 

The new number of the Bulletin de Statisque from the} 
Ministry of Finance gives tables of the gold and silver held 
by the Bank of France each month since 1877, and the amount 
on the 3lst December each year 1850: also, a chart 
exhibiting, by graduated lines, the relative value of gold to 
silver in 1879, and the amount of the advances against deposits | 
of bullion. A great part of this information has been pre- 
viously given in the same publication, and the returns for a 
part of 1879 are anticipated by the weekly account of the pro- 
portion of gold to silver at the France given in the 


The average | 
was under 


since 


41 
ul 

1 > 
Bank ot 


Economist. It may, however, be mentioned that inthe three 

years between the end of 1876 and 1879 the gold at the Bank! 

fell from 1,268 millions of francs to 741 millions; while 

the silver rose from 638 millions to 1,227 millions;| 
. ; ; 

or, reduced to English money, the cash reserve of the 


Bank lost 21,080,000/ of gold, and g gained 23,560,0001 of silver. 
At the end of 1876 the Bank held as part of its reserve 261] 
millions of franes in foreign coin and bullion, the whole of 
which has since been sold. The Bank has not for some years 
past held any silver bullion; its entire stock of that metal 
consisting of coin of the Latin Union. 





A decree of the Minister of Finance has been issued modi- 
fying the regulations for the admissions of foreign securities to 
the official price current, that is to say, legalising their negotia- 


tion on the Bourse. Henceforth, the right of granting, 
refusing, or suspending the negotiation of such stocks, | 


&e., is vested in the Syndical Chamber of Agents de | 
necessary formalities have been | 
observed. Hitherto the Minister of Finance alone had the| 
power to grant such authorisation, the Syndical Chamber 
having simply to procure the required documents and submit 
the demand to the Minister. The Minister still preserves a} 
right of veto, but he transfers the responsibility for the 
admission to the Syndical Chamber. This new regulation 
imposes a heavy charge on the Chamber, which may find itself 


shares, 
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made liable for losses incurred by unfortunate speculators 
in fraudulent foreign undertakings which mz uy hav e improperly 
obtained from it the sanction of an official quotation. In the 
|° ase of the Trancontinental Memphis Pacific Railway the 
| Syndic ‘al Chamber was condemned three or four years back, 
las I described at the time, to heavy damages, for not having 
exercised proper caution in assuring itseif of the authenticity 
of the documents submitted to it. Its responsibility will now 
be considerably extended, it will have to decide on the 
admission, and will no longer be able to shield itself behind 
the Minister, with whom the decision before rested. 

The sum that passed through the Paris Bankers’ Clearing- 








as 


house in January was 299,234,396f, against 220,956,913 in 
| the same month of 1879, and 193,988,672£ in 1878. 


It has been stated that the Spanish Government had stopped 

a number of false coupons of Rente presented for payment. 

|The facts as relate are —~M. Dreyfus delivered at the 

January settlement 12,000 piastres of interior Rente to MM. 
Lange and Teutsch, who cut off the e oupons and sold them to | 
MM. Siegfried, &c., a bank of high standing, and of which the | 
} 


the se: 


ehief is a member of the Board of the Comptoir d’Escompte. 
| The coupons were forwarded to Madrid for payment, and were 
|yefused for the reason stated. 

A suit of interest to bankers acting for foreign corre- 
| spond nts has been heard before the Paris civil courts. In 
| December, 1879, a parcel of securities, including 90 Orleans 
| Railway shares, was stolen from the Me ssageries Nationales 
| Company, to which it had been delivered by the owners, the 
| Sociéte Francaise et Belge Banking and Discount Company, 
for transport. The owners fulfilled the formalities required 

by the law of June, 1872, relative to stolen securities- a 
| lishing the number of the shares in the official bulletin, al 
gave notice to the Orleans Company. The shares were sub- 
sequently bought on the London Stock Exchange by Messrs 





——$—$——$———— 
—————————— 


'Cohen and Sons, who, on the 24th December, forwarded 
ithem to their Paris correspondents—Cahen d’Anvers 
land Co., who, in accordance with instructions, handed 
them to M. Dutilleul, Agent de Change, for sale on the 
Paris Bourse A purchaser of eight of the shares 
| having presented them to the Orleans Company for the 
| transfer, they were impounded, and a commissary of police 
| a a the Agent de Change on the 27th December to make 
| inquiries concerning the shares. M. Dutilleul then discovered 


that 45 other of the shares his possession formed part of 
j|the stolen property, and returned them the next morning to | 
|MM. Cahen d’Anvers, who also back the remaining 
7 shares from other Agents de Change, towhom they had 
been delivered 1 vy M. Dutilleul, and sent them immediately 
|back by rail to Messrs Cohen and Sons. The same after- 
noon an order to detain the shares was served on the Paris 
bankers and the Agent de Change, but they were already on their 


or yt 


affecting the Arlberg Railway has been published. 
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it seems, remained 
between the national coffers, the 
bankers, and usually returned 
again to the cellars of the Austro-Hungarian Bank. The 
publ, for the most part, refuse the silver florins. The direc- 
tors are, therefore, of opinion that the circulation cannot be 
forced upon the public otherwise than by a partial withdrawal | 
of the smaller notes. 

The text of the agreements between Austria and§$ 





— 





are of interest. The circulation of silver, 
within a small circuit, chiefly 
Bank, and the surrounding 


witzerland, | 
Every- 
thing recently reported in these columns upon the subject} 
is therein confirmed, and the Arlberg Railway is put upon an 
equal footing with the St Gothard Railway. The city of] 


Trieste is somewhat afraid that its commerce may suffer 
from the new railway. 
The Hungarian Finance Minister emitted the 15 million} 


florins gold rente at a very favourable moment ; just before the 
quotations fell. It was sold at 1014 per cent., whilst in 1879 
the gold rente was sold at the price of 83°69 to 93 per cent. 
The Austrian House of Lords has voted the bill fixing th 
number of recruits. 


The condition of the floating debt on the 3lst January} 
was :-— | 
florins. 
Exchequer Bills 99,992,447 





Notes of the State ............... 312,006,930 
Of which—1-florin notes wee 156,094,515 
§ : 102,094,315 
50 — 153,818,100 
Total 411,999,377 
The circulation of State notes decreased 1,023,596 florins, 


the total floatine debt decreased 546 florins. i 

The Austrian Finance Minister has published the results of | 
last year’s taxation in Austria. According to these returns, 
the receipts for 1879 from direct taxes amounted to 94,249,000 
florins, or to 891,000 florins more than in 1878. The receipts | 
from indirect taxes amounted to 178,938,000 florins, or to 
6,547,000 florins more than in 1878. The total receipts, there-} 
fore, exceeded those of 1878 by almost 74 million florins. The 
excess derived from the indirect taxes is due to the raised 
customs duties. 

The Servian budget for the financial year—1879-80—has | 
been estimated at 19,345,092 dinars (a dinar is about ¢ of a| 
shilling, one franc) for the expenses, at 19,560,500 dinars for 
the receipts. This would leave a of 
200,000 francs, quite a remarkable fact so shortly after the de- 
vastations of a war. 

In Mayence the general meeting of the Central Rhenish | 
Manufacturers’ Union has taken place, and has debated the | 
que stion of assurance against accidents to workpeople, and the | 
desira] bihty of making their families on} 
suc h Or casions. 

The German 


about 


residue 
} 


i 


some provision for 
Agricultural Council have decitled upon ad- 
dressing a petition to the Imperial Government to the effect | 
that the Admiralty might be authorised to extend the meteoro- | 
logical service, and to send the weather telegrams at reduced | 
prices. 





ie way to London. The Société Francaise et Belge the n brought 
the present action against Dutilleul and Cahen d’Anvers to 
recover the value, 107,000f. The court, however, gave judg- 
| ment, that although the defendants were, no doubt, aware 

ao the shares were stolen, they were under no obligation to 
te tain them in their hands before the order of sequestration on 

the 28th December. The verdict was, the stu, civen against 


| the plaintiffs. 


i 
i | 
1 
| 





ERMANY 


(FROM OUR ¢ 


AND 


IWN 


AUSTR 
CORRESPONDENT.) 
VIENNA, February 10. 


TA. 


The unexpected impr of the Bourse during the 





vement 

| whole of last month has now been followed by the inevitable 
llreaction. A great many securities have fallen in price, espe- 
|cially Austrian and Hungarian stocks and bank shares, and 
jshares of Austrian and German ironworks. The railway and 
|steamboat companies’ shares, however, with but very 
|few exceptions, have risen. The general cause of the 

fall has been that speculation had forced credit on the 
|Bourse too much. The iact of the railway and steam- 
| boat shares not following the general tend ncy must be attri- 
| buted to special causes. The South Austrian Railway has 

not participated in the rise, because the question of its being 


has not been 


what improved, 


}exempted from the tax for ten more years 


yet 
decided. The Theiss Railway ) 


has some 


' 

| e 

| cause negotiations have commenced for giving this railway 
}Over to the Government. The ministers have declared them- 
iselves r ady to take the administration of the railway into 
\their hands immediately. Galician Karl Ludwig Railway 


| shares The Austro-Hungarian Bank held 
its general meeting of shareholders last week. They voted 
dividend of 39 florins, or 64 per cent. on the capital, for 1879. 
The dividend is 5 florins less than that of 1878, on account 
of the increase of expenses made necessary by the reorganisa- 
}tion of the Bank. The Council of Admimistration declares at 
|the same time that the Bank. with its present more compli- 
| cated organisation, has not in the least suffered in its firm 
| 

aa 


green The information given on the silver circulation, 


also r 


have isen. 


a 


and also on the effects produced by the new silver coinage, 





be. | 


The new gold coined between 18th and 24th January, | 
L880, in Giese amounted to 170,110 marks, coined for! 
private account only. The total amount coined up to the} 
24th January was—double crowns, 1,268,111,720 marks; 


erowns, 423,165.10 marks; half-crowns, 27,969,925 marks; 
total, 1,718,984.670 marks. 
The total receipts from custom duty and taxes in the Ger- 


man Empire, during the nine months from the Ist 


April, 1879 





to 3lst December, as compared with the receipts of the same 
| period in the previous year, were the following Custom duty, 
110,686,502 marks ; plus, 32,72 21 822 marks; tax on beetroot 
| sugar, 28,104,535 marks; minus, 2,341,531 ma rks; salt tax, | 
| 27,4 13 marks; plus, 150,813 marks; toba ‘eo tax, 506,956 
icles plus, 29,755 marks; tax on spirits, 25,0: 51. 643 marks ; | 
minus, 549,408 marks; transit tax on spirits, $7,357 marks ; 


plus, 4,816 marks marks; minus, 


159.839 marks: 
»)r 


brewing tax, 11,600,522 
transit tax on 717,491 marks; plus, | 
27,282 marks; total of receipts from custom duty, 204,198,118 
marks, showing a surplus over 1878 of 29,883,710 marks. | 
Stamps on playing cards, 788,606 marks ; plus, 788,606 marks; 
bill stamps, 4,777,737 marks; plus, 152,143 marks; Imperial 
post and telegraph, oe 885,610 marks; plus, 2,718,904 marks ; ; 
Imperial railways, 27,632,600 marks; minus, 512,402 marks. 
After deducting the of administration, drawbacks, &c., 
the net receipts are as follows :— 
Custom duty, 103,596,604 marks, or 
than 1878; tax on beetroot sugar, 
3,869,447 marks more than im 1878: 
marks, or 84,72] marks more than in 1878 ; 
marks, 36,553 marks more than in 


beer, 





cost 

33 904,53 Va 

18.681.192 
salt tax, 


tobacco ta 


> marks more 
marks, 
24,571,887 
x, 416,734 
tax and | 


( or 


79; spirit 


23,111 


or 


marks less 


| transit tax on spirits, 28,674,904 marks, or 
| than in 1878; brewing tax and transit tax on beer, 10,450,583 
| marks, or 114,021 marks less than in 1878; total, 216,391,104 


marks, which is 37,218,121 more than in 1878. 
The Prussian Finance Minister has ordered a revision of the 
distribution of taxes on buildings in Prussia. This revision} 
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gives us interesting information upon the house rent paid by 
an average family of five members in the different provinces 
of Prussia :— 

In the 


Country. 
marks. 


In 
Towns. 
marks. 

610 
329 
259 

244 

196 

175 

181 

175 

159 

226 

184 

180 

158 


185 


Average. 
marks. 
610 
144 
144 
121 
120 
108 
103 
100 
61 96 
43 90 
36 (tw 85 
38 74 
33 68 
66 


Berlin 
Hessen-Nassau 
Rhein province . 
Entire country 
Schleswig-Holstein 
Saxony 
Westphalia 
Hanover .. 
Brandenburg (except Berlin) 
Silesia 
Pommerania 
Western Prussia 
Posen 

Eastern Prussia 


Correspontence. 
MR COWEN’S SPEECH. 


TO THE EDITOR OF THE ECONOMIST. 
Srr,—In your very interesting article on Mr Cowen’s 
| Speech in your last issue, you express a profound surprise at 
{the application by that gentleman of his doctrine’s to the 
| foreign policy of the present Government, and you ask what 
it has done for either successful or suffering liberty. Having 
| been for many years past a regular reader of your columns, 
}and having watched with interest and care the cowrse of your 
| views with regard to the Eastern question, I testify willingly 
}to their general sincerity and freedom from mere partizan 
\feeling, and their honest desire to do justice to political 
| Opponents as well as friends. I.cannot but think, however, 
that in this instance your judgment has .been—probably 
| insensibly—tinged with that train of thought and opinion 
| which finds such an inexplicable expression in the Radical 
| mind of the present day, and which to the average English- 
}man carries chiefly the conviction that the inordinate desire 
|to occupy the Treasury benches has overborne the balance 
| which should ever regulate an impartial and sound mind. 

But for this neither they, still less you, would fail to realise 
| what tous Conservatives seems as clear asnoonday—that Russia 
|is one of the most dangerous and insidious despotisms that 

has ever laid its tyrannical hands on its neighbour's territory ; 
| that if certain provinces at this moment enjoy more liberty 
| than they did before the war, that was neither the wish nor 
| the intention of Russia, who had looked for a very different 


50 
69 
54 
80 
64 
68 
71 


{ ° . eee ° ° 
result, andis now devoured witha mortification proportionate to 


her disappointment ; but such result is due to the action and 
| the policy of the present Government, who have been fortu- 
nately successful in rescuing these provinces—temporarily, at 
any rate; permanently if this country is true to itself and to 
|common sense—from the overshadowing influence of that 


| fearful barbarism which has spent so many years in the en- 


deavour to crush a Poland into a soulless autonomy, has set 


jits iron heel on a Caucasus, and has more recently perpetrated 


| provinces had Russia had her way. 


|so savage a holocaust ina Khiva, whose inhabitants and de- 
pendants more nearly approach the condition of slaves than 
any other so-called civilised country. 

1 admit that Turkey was bad; that under its rule race did 
occasionally oppress race; that wrong and injustice were 
sometimes, nay, often done; but these things constituted a 
state of society to be longed for, in comparison with what goes 
on in Russia itself, and would have gone on in these same 
1f the present Turkish 
Government could have been replaced by a better, I appre- 
hend all who think with me would only rejoice at the con- 
|clusion, and if I blame the present Government, I would do so 
on Mr Cowen’s grounds, that it did not go far enough—did 


‘not make any attempt of this nature; but whether it could 


have been done without plunging this country, and all Europe, 


| and, perhaps Asia, into the most momentous war that has ever 


yet broken out, is a question on which I feel that those who 


| 7 . we 
are at the helm are better able to form a competent opinion 


than I am, and I accept what they have done as a result and, 


| so far, a successful result of an honest and politic endeavour 


|to do what is right. 


> d It does me good to hear Mr Cowen 
giving expression to these noble sentiments of patriotism, in 


| which he insists on our duties as well as our interests, and in 
| which, for a moment, that cold, calculating, money-making, 


' 
| 


| 


| 
| 
| 


self-interested standard is lost to view. That we may hear 
much more of it in the next thirty years than we have in a 


|past equal period, is my earnest desire——I am, Sir, your 


obedient servant, A ConsTANT READER. 


February 7th, 1880. 


‘Potices of Books. | 


February, 1880. 
mans and Co. 
Prorressor Bonamy Price has written in this number on 


(1.) Fraser’s Magazine. London: Long- 





THE ECONOMIST. 


[Feb. 14, 1880. 


— 


the subject of “What is Money.” He complains of the 
manner in which City people speak of “money” as “ cheap” 
or “dear,” and that “it is assumed that bankers receive and 
lend actual money,” in contradistinction to “ coin.” It is not 
easy to suggest what other terms should be used. It would 
not be the same thing to say that “ ledger credits ” were easy, 
or that “purchasing power” was scarce. After all, if Pro. 
fessor Bonamy Price presented his cheque at the Bank of 
England, he could (barring a panic) turn it into real 
“money.” Professor Bonamy Price is, however, quite right 
in saying that it is difficult to test the fluctuations in the 
value of gold, and that it is not the stamp of the Mint which 
gives value to the sovereign. The impress of the die 
authenticates the coin, and this is a very different thing. 


(2.) A Proposal for Re-establishing the Value and Position of 
Silver. By L. C. Probyn. London: Effingham Wilson. 
1880. 

THE author proposes to clear off some of the surplus of silver 
by an increase in the subsidiary coins of that metal; he would 
call in the half-sovereign and replace it by the crown piece, 
and a new coin—a double florin. He also proposes a ten- 
shilling note based on silver. The latter would probably be 
issued at a loss. The expense of circulating ten shilling notes 
would be as great as that of circulating ten pound notes, 
while the opportunity of profit is but a fraction in the former 
case. The proposal to call in the worn half-crown (p. 7) now 
current has more to recommend it. The Mint might avail| 
itself of the present low price of silver to renew the coimage of | 
that metal with advantage to the community. 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th February, 1850. 
ISSUE DEPARTMENT. 

£ 
42,145,190 


& 
11,015,100 
3,984,900 
27,145,190 


Government debt ... 
Other securities..... 
Gold coin & bullion.. 
Silver bullion 


Notes issued 


eeeeeeene 


42,145,190 } 
BANKING DEPARTMENT. 
& 
14,553,000 |Government securi- 
RUINS F WIG oes casahersersssscane 
| Other securities...... 
Notes: caceces evccece eee 
Gold and silver coin 


42,145,190 


£ 
Proprietors’ capital.. 
16,481,713 | 
18,091,595 
15,373,855 | 

1,163,915 | 


Public deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 

Other deposits 

Seven-day and other 


bills 


5,972,569 


26,951,664 |} 


279,632 
51,116,078 | 
Dated February 12, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITIES. £& 
Circulation (includg. 
bank post bills) 
Public deposits 
Private depcsits...... 


51,116,078 





£ 
35,020,308 
28,314,105 


ASSETS. 

Securities 
27,050,967 }Coin and bullion 
5,972,569 | 


26,951,664 | 


59,975,200 | 63,334,413 
The balance of Assets above Liabilities being 3,359,2131, as stated 
in the above account under the head Rust. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :— 


Decrease. 
£ 
614,470 


increase. 
£& 

Circulation (excluding Bank Post Bills) 
Public deposits .:......cecsscccscsssessers Ms 
Other deposits.............008+ ; 
Government securities 
Other securities 
Bullion 
Rest 
Reserve 


1,290,715 ~ 

manatees oe sue 880,976 

eae 323,075 
30,214 
100,813 
9,811 
715,283 


See eeeeeeeeereneees Peer reer eeeeerneseseseeese 
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The following 1s the official return of the cheques and 


bills cleared at the London Bankers’ Clearing-house : i— 


| 1880. 1880. 1879. 
| Ne I ——————— 
| £ £ € 
| Thursday ..........Feb. 5 15,765,000 | Jan. 29 13,944,009 ||Feb. 6 12,035,000 
Friday ; 2 14,880,000 » 20 | *50,284,000 ver 13,021,000 
| Saturday » @1| 17,520,000 » 3l | 25,777,000 || ,, 8 | 12,920,000 
I Monday oe 15,128,000 | Feb. 2 20,136,000 a 14,295,000 
| Tuesday » 10! 14,670,000 || ,, 3 | +17,820,000 || |, 11] 12'542'000 
| Wednesday » 11} 14,848,000 » | 21,430,000 || ,, 12] 12,012,000 
_ Tot 1 92,31 1,000 149, 391, 000 | 76,825,000 


+ Corsols Settling-day. * Half-Monthly Se ttling- day. 
JOHN C. POCOCK, Deputy-Inspector. 
The following is the official return of the cheques and 


| bills cleared at the Manchester Bankers’ Clearing-house :— 


















































oe x : oe 
Feb. 7, 1880. Jan. 31, 1880: Feb. 8, 1879 } Feb.7. | Jan. 3i. Tnorease. | Decrease. 
Manchester......... 32,412,143 ..... . £1,994,436 ...... £1,935,745 Assers. | £ | au i -#- fo 
i ee aes a ; Co weak (Sule cel WTI odie ocecccncrccccdeacl | 28,658,000 | 28,416,000 | 242.000 a 
The following shows the amount of the Circulation, Discounts and advances .................. 19,822,000 | 20,589,000 | eve | 767,000 
’ . : nA. P Ine ae fas 2. ae LIABILITIES. | | | 
Bullion in both departments, Banking Deposits, Banking | syotes in oireulatinn | 95,537,000 | $6,330,000! ... | 3,000 
Securities, Reserve, and Rate of Discount, for three months | Current accounts ......... ----|_ 10,896,000 | 11,048,800 | | __ 152,000, 
, NATIONAL BANK OF BELGIUM. = 
ending 11th February, 1880:— % , | : 
Feb. 5. | Jan.29. | Increase. | Deorease. 
e ies ian est a ar 
Circulation Goin ans Securities Rate ASSETS. £ £ £ z 
Date (excluding | “O™ "NC | op nosis. | Banking | Reserve. | of Dice | Q?m 8nd bulliom ..........-ssccsssssssece 4,096,000 | 3,975,000 | 121,000} ... 
— Sank Post | Bullion. — Det < ere re TROMRD TNGOINE ovine se saiccncsveigic 9,161,000 | 9,081,000 | 80,000 one 
Bills.) . ae a count. Foreign do nankwenanintaiatd 2,765,000 | 2,767,000 | 1,000 
ans i Pe hert LIABILITIES, 
e £ nT eee aa £ % Circulation sihaididtininaniitaiatunteieimbaceiduaimiiai 2,798, ovo | 13,019,000 | nal 21,000 
Nov, 5 ...... 28,525,740 | 30,188,596 16,662,856 | 3 Rn Scions recat 3,236,000 | 2,731,000 | 505,000 ; 
ee 28,179,650 | 29,302,525 16,122,675 |  — . NETHERLANDS BANK. _ 
aa 27,765,750 | 28,927 "002 , 16,161,252 74 74 
OP sinks 27,306,115 233711 19 36,128,122 | 16,065,004 | — Feb. 7. Feb. 2. | Increase.| Decrease. 
ie 8, 27,733,246 35,518,612 | 15,143,596 |  — sana coal poi ind baal 
WD. cine 27,058,950 | 27,609,604 | 34,659,205 | 15,550,654 —_ ASSETS. { £ £ £ z 
Be es 26,761,575 | 27,702,350 35,492,139 | 15,940,775 =_ CR I eo ee 12,954,000 | 12,893,000 61,000 any 
Oe scean 27,234,935 | 27,424,692 36,143,424 | 15,188,757 | — Diseounts and advanees .................. 6,404,000 | 6,546,000 ana 142,000 
ae asain 27,634,235 | 27,601,562 | 40,883,212 | 14,967,327 ! — LIABILITIES. 
Jan. Wr soni 27,778,405 | 27,629,023 41,008,299 | 14,850,618 a Notes in circulation ....................5 ..| 16,322,000 | 16,403,000 , 81,000 
\ 27,401,695 | 27,747,696 ; 39,052,772 | 15,346,601 — a ieottis 1,496,000 1,501,000 , } 5,000 
BE isc 27,094,270 | 28,027,949 | 34,974,121 | 37,211,028 | 15,933,679} —* | - princes : ~ BANK OF RUSSIA. ee 
ee 26,738,160 | 28,258,101 | 34,408,422 | 36,042,920 | 16,519,941 _ — — 
ie ee. 27,385,805 | 28,213,292 34,866,16 ; Sa Bas | 
_ LL 2.0... 26°771,335 28°31 £105 soon 253 34°573,308 16, 512770 — Feb. 2. | Jan. 26. | Increase, | Decrease. 
¥ 2 . i : ne : ASSFTS. £ 
Subjoined is our usual table, affording a comparative | goin and bullion (at 71s =1))...... 0.400.000 21,953,000 | 14,000 
view of the Bank Returns, the Bank Rate of Discount, | °***" ecm laiai — | 94,637,000 | rt 
the Price of Consols, the Price of Wheat, and the Leading | “tcwlation (at 9 rs = 21) — mee 27,757,000 | _| 1,266,000 
| ° ‘ 7 SANK OF SPA 
Exchanges, during a period of four years, corresponding —— : 
: . : Jan. 31. Dec. 31. | Increase. | Decrease 
with the present date, as well as ten years back, viz. :— since ica aaa a tention 
+ ASSETS, £ £ £ | £ 
: } op | wo) . e . > Coles arth WMO ccc ccececieccccccccesssccsl OF 317 000 | 9,026,000 ea 509,000 
At corresponding dates} Feb.9, | Feb. 14, Feb. 13, Feb. 12, Feb. 11, Saas . on Kot . 
with the present week. 1870. | 1877. __ 1878. 1879. | 1880, Securities econ Gacseenadaal 13,723,000 | 13,525,000 198,000 wn 
ee ; a — | Circulati 39,000 | 7,715,000 | 824,000 
Circulation (excluding £ £ £ £ | £ Cire ulation 539, LE 
Bank post bills) 22.802,650 | 27,541,435 | 26,583,700 | 30,426,730 | 26,771,335 | Deposits cn seneceseecesseses 8,074,000 | 7,412,000 662,000 | 
Public deposits ............! 7,377,812 6,632,609 5,697,255 7,431,561 | 5,972,569 WEEKLY VARIA’ TIONS IN SWISS CONCORDAT BANKS. _ 
Other deposits ...... 18,792, 791 22,890,468 | 22,262,850 | 28,505,430 | 26,951,664 7 | | | 
Government sec urities.. 14,531,314 | 16,001,441 15,199,089 | 14,672,591 | 16,481,715 Feb. 7. Jan. 31. | Increase. |} Decrease. 
Other securities 18.371.578 | 17,818,123 | 17,784,769 | 24,042,582 | 18,091,595 f eseansinniarncaemme —_ 
Reserve of notes & coin! 11,848,788 | 13,896,824 | 13,225,642 | 15,636,628 | 16,542,770 £2 | Aah £ 
Coin and bullion 19,651,438 | 26,438,259 , 24,809,342 | 31,063,358 | 28,314,105 | Casle ..........ccccoccocsccscsccccecsscsecceseess | 1,7 19,000 | 1,689,000 | 30,000 2 
— nr of = ount...| 3 %0 } 2 % 2 % | 3 % 3 a Notes in cireulation ......... ; 3,074,000 | 3,122,000 | 2 48,000 
rice of Consols ....... 923 | 952 953 96} 983 ? : @ oo ee 
Average price of wheat} 42s 2@ | 52s 3d 51s 5d | 38s ld | 44s 2a ‘NEW YORK ASSOCIATED BANKS ‘ Ls 
Exchange on Paris (sht)! 25 15 25 /25 rs 22} 2510 15 | 2520 25 |25 15 223 ae 2 
— Amsterdam (sht)11 18} 18}) 120) 1] 12142 | 1213 24/120} 1 Feb.7. | Jan. 31. | Increase. | Decrease. 
— Hamburg (3mths)13 10} 10} 20 63 2055 | 2063 20 57 A a a a 2 | £ 
2aring-hous catnr - 77, 95,47 " 86.085 4 * S95, ( SSETS, : 
Clearing-house return... 74,177,000 | 95,474,000 | 86,085,000 | 76,825,000 | 92,811,000 ie celine 10,598,000 | 10,062,000 | 536,000; ... 
7 , Oe an 7 a se Leans and discounts ....| 58,076,000 | 56,638,000 1,438,000 | es 
The amount of the “other” deposits, compared with Gee 3,288,000 | "3,718,000 | 430,000 
} » 6 sy? gpaeyrities. s re } a7, ‘ Ly Ces LIABILITIES. | 
je other” securities, showed in 1870, an excess of iat 4,336,000 | 4,306,000 | 30,000 mn 
}421,2132; in 1877, an excess of 5,072,3452; im 1878, | Net deposits................---cccceeere 52°880,000 51,936,000 | 944,000] ... 

: RESERVE (Speeie & Legal Tenders). ‘ 
au excess of 4.4.78 811; in 1879, an excess of 4,462 ,8481. Legal reserve against deposits <a 13,220,000 | 12,984,900 | 236,000 - | 
I Actual excess .............. 666,000 | 796,000 joe 130,000 ! 

n 1880, there is an excess of 8,860,0691. Converting the reiehs-mark at 1s; the Austrian florin at 2s; the vere — at 
870 AY was easy at , » a , | ls 8d; and the frane and peseta at 25 per ll. American currency is reduced inte 
Tn’ 187 , money was easy at the moment, the supply | gunk ht money at 4s per dollar. 
| being increased after the Government had paid for the = M ner Disco ; “Ki 
, . scountT AND Monry Marxet.—Discount quotations 
telegraphs. Greater trade activity was anticipated, the Discount q 2 
pint i, Menai dh hd ; litical di nS are scarcely higher than they were after last week’s advance, 
mNiv wor r raw hack mo > y : , 
ny noteworthy drawba eng the political disquiet in and for the time being the tendene y to harden the money | 
| France. market has received little further deve ‘lopment. The fall in 
In 1877, the Government were about to issue Treasury | the value of money in Germany, and the restricted exports 
bills upon the market, in lieu of continuing to borrow from | from America as the result of high prices in New York 
| the Bank. A policy of coercion towards Turkey was | and other shipping centres, couple d with the increasing 
}abandoned in this country, but war between Turkey and | shipments of mere -handise from this side of the Atlantic, 
Russia was felt to be at hand. attracted by thuse high prices, have caused the exchanges 
In 1878, the market discount rates recovered about } | on Germany and America to move more in our favour;| 
|per cent., being then nearly up to the Bank 2 per cont. and as these were the two countries to which gold ship- 
ilevel. Gold was le aving this country for Germany, as | ments were rec ently feared, this market has naturally 
| . 
that Government were taking advantage of the Bland experienced relief. All the important exchanges are s still 
Bill to effect large sales of silver at 54d. The stock | somewhat adverse to this country, but are less so than 
markets were very flat. they were a few weeks back. The Bank return, with an 
Tn 1879, the Bank reserve was increased no less than | increase of nearly three-quarters of a million in the re- 
1,688,0007, which was due to the influx to the Govern- | serve, is also regarded i in a favourable light, although that 
ment balance. The open market discount rates were for | increase is mainly attributable to the influx of cash to the 
the time bei Ing steadier. 


The account of the Bank of France for the week ending 
February 12 shows the following changes : — 




















| Feb. 12. Feb. 5. | Increase.| Decrease. 
AssxTs. | £ £ fo 
OE cresecesscsncnnes sdesinnbidiielinasaabibeae 79,947,000 | 79,459,000 | 488,000 | 
Gevernment securities ..--| 10,609,080 | 10,609,000 | = oan 
Private securities .............ccccesseseese. | 37,107,009 | 37,519,000} —.., 412,000 
LIABILITIES. 
PRO cds viecigaanadbadastsecastentecsadae tenes 91,126,000 | 92,520,000 | al 394,000 
Government deposits --| 10,963,000 | 10,135,000 828,000 od 
WRRONG CMI gy cviccoccccesenndsncsbenie | 15,697,000 | 15,639,000 | 58,000 | 


The following are the principal items in the accounts ef 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

_IMPERIAL BANK OF GERMANY. 






















































































Treasury usual at this period. The addition of 101 ,000/ to 








184 


the coin and bullion in the face of a withdrawal for ex- 
port of 198,000/, and the return of 614,0001 in notes, indi- 
cate that the circulation of the country has been reduced 
| 913, 0001 during the week, and this is in a measure to be 
| acco ounted for by cash paid directly into the Bank by the 
|State. Some signific ance may also attach to the reduction 
lin the note circulation by an amount very nearly corre- 
sponding with the increase in that item recorded last week. 
To-day being a heavy Stock Exchange settling-day, money 
was in active request until the next se ttlement at 3} 
| pere ent., and day-to-day borrowings were firm in symp: athy 
iat above 2 per cent. Indeed, a number of applicants went 
to the Bank. 

The revival in trade is fairly sustained ; and both in 
Live rpool and Manchester prices of raw and finished 
goods have been rising briskly. Full prices are expected 
at the colonial wool sales, to commence on Tue sday next, 
iand a good attendance of buyers. From the iron distric ts 
| quotations reach us which are firmer than they were last 
week, and telegrams from America to the effect that the 
|Committee of Ways and Means are about to vote on the 
Bill for a reduction of the duty on steel rails imported 
from $28 to $10 per ton has awakened some interest. 
| Still, it is felt that the Protectionist influence is too strong 
'in America to permit of the final passage of such a mea- 
isure. The produce markets record a revival of animation 
after the late reaction. Wheat and flour have recovered 
in price to some extent in the United States during the 
current week ; but there is no answering movement here. 





Silver has been sold at 522d per oz., a decline of ;4;d on 
ithe week. Some moderate arrivals from South 
\have been disposed of at this price. The 45 lacs of India 
|Council drafts were sold on Wednesday at the minimum 
| of 1s 8;);d per rupee, a fail of $d on the previous allotment. 
The Sheffield and Rotherham Bank have passed a re- 
i} solution to register as a limited company under the new 
| Act. 

Mr Riddell, the surviving partner in the banking firm 
of Messrs Godfrey and Riddell, Newark, has announced 


iby circular that Mr Robert Smith, of Messrs Smith, 
Payne, and Smiths, Lombard street, Mr Frederic 
'Chatfield Smith, M.P., and Mr Henry Abel Smith have 


The name of the firm will, 
The three new partners 


joined him in partnership. 
| however, remain as at present. 


jare also partners in Messrs Samuel Smith and Co’s., Not- 
jtingham, Mansfield, and Southwell banks; Mr Robert 





Smith and Mr H. A. Smith being likewise partners in the 
| firm ot Messrs Smith, Ellison, and Co., of Lincoln, Great 
|Grimsby, Xe. 

The Frankfurter Zeitung observes that the report of 
the Reichsbank of the 7th inst. shows that the 
reflux to the Bank still continues. Though the Bank 
| bean to discount bills in the open market in January, 
‘and has since continually reduced its rate of discount, so 
| that at present it is only about one-half of the official 
|}Maximum rate, still the bills held have decreased 258,000/, 
and the advances 403,000/. The note cireulation has 
decreased 792,500/. The bullion held increased 242.0001. 
The note reserve duty-free rose from 9,225,5001 last week 
to 9,870,5001. This condition of matters is less easy than 
at the corresponding period last year, when the reserve 
amounted to 13,369,500/. 

With reference to the dealings Prussian Consols in 
}our market it is as well to mention that the previous 
|issues of 4 per cent. Consols up to the end of last year 
fare stated in the Berlin Borsen Zeitung to have been as 
follows: , 





marks. £ 
1s76—July 100,000,000 say 5.000.000 at 97 
1877—December 50.000.000 : 2 500,000 938 
1878—May 60,000,000 8.000,000 95 6-10 
November 60.000.000 3.000.000 94 4-10 
1879—January 55.000.000 2.750.000 949-10 
Together 325.000.0060... 16,250,000 


Average price 949-10 


The discount quotations current in the chief continental | 


/cities are as under, those current in Germany continuing 
ito show weakness :— 





Bank Open | Bank Open 

| Rate. Market Rate. Market. | 
" b b h 

 EREES nrscscenacoens 7. ss 2eo | Amsterdam ..... oe 23 

| Berlin ....... 4, 2 | Brussels ......... 33 3 

Be rankfort 23 | Vienna ............ 4 . & 

| Hamburg ......... 2} | St Petersburg 6 6 
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| 
Closing Prices Closing Prices. Ine, 
last Friday. thisday. or Dec, | 
| Consols fer money ches CU pceenecns 98 3 + | 
DIGGS POD. Sicsicocacereree ip slieRahahsenscecaceen * ae 98 4 
I Te hi a ia ead eceluubline Rese EMR oe 98 3 | 
New 3 % ecannenee ee ern 98 3 - 
Exchequer Bills, June 2% ....ecccccce-0-ee 63 LIS pm 5s 10s pm ls | 
Bank Stock (last dividend 4} %) ise ee!  cheeniben 277 8 
} India 5 %, red. at par, July 5, 1880 = SE §«§«— idiecisa 105} 4 
Do 4 %, red. at par, Oct., 1888 , os SORE censvcasen 1043 5 | 
Metropol. Board of Works 3} % Consols.. 103 4 103 3 | 
| 


regular | 


5-30, 1 : 


| ought, 


| market. 


/ on loans upon stock until the next settlement, and have | 


Amorica, | incidents at such times attract the attention of the stock| 
| markets less than is usually 


| of this the 


[Feb. 14, 1880. 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 





1} per cent. 


Discount houses at call .............ce eee eee 1} per cent. 
_ seven days’ notice ... 1} per cent. 
_ fourteen days’ notice 1} per cent. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
2 & 3 months .......... 2 } BOM <cccicccscrctsenes 233 
4 ae gered 2% 4 a MES yc cuduyecssuaiees 3 
6 me das 24 ae a a 3 4 
THe Srock Marxers.—The spirit of gambling con- 


tinues in full vigour, and finds a most congenial atmo. 
sphere in the home railway market, where prices continue | 
to rise. It is the more easy to force up quotations, | 
because there is not really any noteworthy additional | 
supplies of stock brought upon the market in consequence| 
of this rise, investors being content to hold. Neverthe. 
less, the “rates of continuations’ during the settlement 
completed this evening have been again enlarged, and on 
some railway stocks have exceeded 10s for the fortnight. 
The carrying over rate on London and North-Western 
stock on Wednesday evening agam stood at 15s, or! 
at the rate of 18/ per annum. The banks have, 
therefore, very wisely charged more than Bank rate 


found numerous borrowers in this way at 33 per cent. | 
To-day’s payments have been very heavy—how heavy we 
shall be better able to judge from the ne xt Clearing-house 
return; but no difficulties were reported.  Political| 





the case; and as an instane e| 
attract more attention} 
But the weakness of the 
affected 


Persian negotiations 
abroad than they do in London. 
German and Austrian bourses has, of 
some stocks here. 


| 
course, 
British GOVERNMENT Securitres.—This week’s daily | 
variations in Consols have been between the following | 
limits : On Saturday, bétween 977 and 98); on Monday, | 
972 and 98); on Tuesday, 97} and 98; on Wednesday, 
973 and 98; on Thursday, 972 and 98; and to-day | 
between 972 and 98}. The funds have fluctuated within| 
a small compass this week, and the result has been practi- 
cally nil. . Indian sterling loans are also without change. | 





CoLonIAL GOVERNMENT DeBEeNnTURES.—Natal 4) per! 
Cents. are |} down; New Zealand Consolidated, 3; ditto | 
Queensland 4 per Cents., 1; Victoria 6 per 
Cents., 1; and ditto 4 per Cents., New Zealand 189] 
are 1 better. 

Foreign GOVERNMENT Securitres.—Although there) 
has been a large volume of business in Egyptian and some | 
other stocks, the variations im prices are in the end not| 
very important. Heyptian Daira loans are again de- 
pressed owing to the further reports of damage inflic ted | 
by frost upon the sugar canes and young crops, from | 
the produce of which the next year’s interest will be pay- 
able. The Preference debt is also weaker, while the! 
Unified debt is firmer, Pes supported in the face of ex-| 
tensive sales of bonds to this market. A considerable im- 
provement has occurred in United States 4 per Cents., 


which have attained 7 per cent. premium, thus yielding the 
buyer at present prices less than 5} per cent. in interest, 
from which must also be deducted a loss of 7 per cent. 


Sherman 
cony inced | | 


years. Mr 
this time to be 


in principal at the end of 27 


we should think, by 


that his Government could readily place a 35 per cent. | 
perpetual stock at par. He on the Ist inst. purchased 
2,400,000/ in 6 and 5 per cent. bonds on account of the 


course, tends to strengthen the 
Costa Rica loans are decidedly higher, but} 
Mexican have not varied much, although, it appears, an | 
envoy from that Government has come to "ie to re-open 
negotiations for the settlement of the del The idea of 


a national bank has, it would seem, been an Towards 


sinking fund, which, of 


































































this institution the Government will contribute 200,000I, 
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land i it : . 
capital ahaa ribed in Europe. There is little prospect that 


the bondholders will themselves be induced to subscribe to 
| any ao venture of the Mexican Government, and the 
| overture to her long-defrauded creditors must be 
| made irrespective of any such scheme. 

The icllowine are the changes for the week, taking the 


latest unofiicial quotations i 
Closing Price 


| Closing Prices Ine. 
last F rid: Ly. 
































this day, or Dee, 
pein: © Sh. SEED ccvicsccvisaieavesassieeenduas a 87 8 4 
ato 6 % iblic Works 1871 864 7 87 8 
Austrian 5% Silver Rente 3 (le ssineme.tax) 61) 24 61 2 é i 
| Ditto 4 ° Gold Renies 74 733 4 _ L 
| Brazilian 5 %, L865 ....ccccereeeeeees G5} 6} 964 7 l 
DM GE BREE << caeusoFucesoudaheors 92 3XA — ceseeseee 92 3 
| Ditto 5 1875 .. Sandecqactheniuauentidaaee’: aa 914 2 - 
Bolivian 6 %, 1575 73 8 39) Ww 
Buen Ayre s 6 %, 1875 84 8 6 : 
Chilian 5 %, 1875 rc esedssue dante ved tan oem ” . ~acieles Coy dy — 
Costa Rica 7 %, 1872 ‘ sniihsessd f: Loe nevcuesaw. cee See + 3 
Danubi an Principalities 8 ° , 1867 aicad: eighteen 107 9 
| Egyptian 7 %, 1866 (Viceroy’s Loan) . 2s 79 Ok 
| eh live Daira Sanieh) ............ 68} 9 66} 2 2 
Ditto Unitied Debt Stock a 58} = oe 
Ditto 5 % Preference Stock dite 1 e uctaicent ee oS l 
Do 5 % State Domains Mortg . 8745 dhenscte GOe a 1} 
Entre Rios 7 %, 1872 seue i .§ BS? in ee + | 
} French 5 % ae P widaceaikece: ae iaencdeks. SE 
Hungarian 5 %, 1875 ; . “aces ee 81 4 
| Ditto 6 i Rentes i . 863 7} . 861 7 
| Italian 5 %, 1861 (less income tax) ........,. 80) 1 eaiiiguie ens 
| Ditto 5 % State Domain (less tax) ...... 100 2 cee: > 
| Ditto 6 % ‘Tobacco Bonds (less tax)...... 101 3 pdevseece SOS 
Japaneses. 9 %,1SFD wecscvecesecscsccccssecercesss LOZ SE  acesserse 107 S 
Mexican 3 % srnaneeteuwved vane ae jubnanies £ 4 
Morwogian 4} %, 1876 ........ccccccscscrcccsecse 1045 5 1045 5} 
Dememas BG, MEGS cscs cccvesctvcnesecsesecseccee 155 Los 154 16} 
Peruvian 6 ‘ 7 18} 19} 183 193 
Ditto Cons 163 17 17 3 I 
Portuguese 3 52} 3 2 _ A 
OUI Ih Cad RUMEN Satvadeseutevisvtvisessdccsandaay” GOR EY” eabeunes 853 64 
ORIEN, | cndcthindins toccksianauibenatencal 85! 6} 87} - hi 
SUPE Wis OEE cakvcusiovancnvascsenss sce (OE Te mince. Cee + 4 
| Ditto 5 %,1871 . ede . 88h 9 va a ‘. i 
| Ditto 5 %, 1872 gsi 3 iis + , 
Ditto 5 %, 1875 judcbbunbomeucnenesannsensta. Oe nena. “ee + 
Ditto 43 eis : WON . casas 892 , 
Ditto Anglo-Dutch, ‘5 %, 1864.and 1866 905 Lk ....cceee 914 2 + 1 
Ditto 4 %, "Nicol: i Railway Bonds .. 778 ican. ae + 
Ditto 5 %, Moscow-Jaroslaw 954 64 
Ditto 5 %, Charkof-Azot Bonds 87 8} + 
Santa Fé 7 %, 1874 94 6 1 
Spanish 3 % ; ; ; ¢ BORE. decvectac 163 3 > 
| Ditto 5 %, 1870 (Quicksilver Mortgage) LOO} 14 
Ditto 6 % (Lands Mortgage)...... 915 2} ] 
Ditto 2 % ; roa | Sete 38s § + } 
Turkish, 1854 (5 % Egyptian Tribute) .. 885 = ......... 85 7 2 
PERGO © Wig LOW cisvesccnsecasscesess - 193 20 d 
| Ditto 6 %, 1862 Candid. a» | eddie 164 174 , 
Ditto 5 %, 1865 (Gener ul Dt bt). lie 4 al LO} 3 + 
Berens © Gy, BOD ccvccecsccsaccecvs aviation. aan re fl 
Ditto 6 % 1869 ..........0. islnhiainta SD Oh ads, 124 
I Teg ME Rentndycidantindscbataarenivensecs O82 ¢ Slee 63; 3 
MMR NETS sire ck ocvcccceocecvocics 10311 a... 107 123 i 
| Ditto 9 %, Treasury Band C . 1819 stcaasec SAI 
Ditto 5 “, ’ Ottom: in Defence, 1877 . 79k 80 ciceuneie:,. ee , 
|} United States5% F unded Loan (pr.1 1023) . 105} 6 an ae , 
Ditto 4 , r 1023) ae ; ~- I? india: See - 
Ditto 4 p - 102 ) iicendencadixccntie” See inaecs’ SO + I 
Uruguay 6 ‘ v AST NOW BE %) eccrccsecseoses FEED ‘inieccen Oe 33 + 4 
Venezuela 6 %, 1864 iidiecaiekond 16 17 j 16 17 ; 
Home Rar.ways.—The acti vity in “this department 
continues unabated, the Scotch companies, Manchester 
and Sheffield, and a Staffordshire being in most 
favour. The traffic returns are still very satisfactory, 


oh allowance is made for the fact that at this 
time last year there was a weekly loss of about 30,000/ 
upon the combined earnings. Many of the reports pub- 
lished this week are encouraging documents. Extra- 
ordinary savings have been made in working expenditure, 
and the 1 report of the London and North-Western, issued 
to-day, states that the profit upon the sale of old rails has 
| not yet been taken into account. We to being 
somewhat doubtful upon this item of profit. That such 


even thou: 


confess 


old stores have realised higher prices than they were 
lvalued at in the general-balanee is, of course, true, but 
new rails must be correspondingly more expensive; and, 


perh: Lps, the f: uirest wi Ly woul | be to hold suc h profits in 
hand towards equi alising the e xpense of future more costly 
renewals. In other words, they might be carried to reserve. 
The metropolitan lines have shown weakness, as it is 
reporte | that the Government intend taking action 
| against them for the recovery of additional passenger du ty. 
|'Amongst the smaller aoe London, Tilbury, and 
| Rhymne y stocks have advanced 3; and North London and 
Taft Vale, 2. 

| The following shows the principal changes for the week 
‘in the quot itions of ordinary stocks, comparing the latest 
| unofficial prices :— 


lines, 


Closing Prices Ine, 
this day. er Dee, 


Closing Prices 
last Friday. 





I 6 tras ee rent i 23 3 > a 
| Ditto De ferred No 1 : seneeee $ = ‘ 
Great Eastern . 
| Great Northern... + 2 

Ditto A y + 2% 
| Great Western diimmiinetee + 1 
| Lanes ashire and Yorkshire + 4 
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voks foitieaitl to having the remaining 800,000/ of 





and Union of London, 





Closing Prices. Closing Prices. Inc. 









last Friday. this day. or Dee, 
Er 200s CEE SUR OUN scnnsncdeecenanisneteiaxiod ee. eananiees 1365 73 — 3 
DURES A. cecectnicccttte-vvcessseees jee BERD © aceekiions 395 § + § 
Louuon, Chatham, and Dover ..... ———— Fo 30} 1 + 2 
Ditto Arbitration Preference ....... 99 3 937xd — } 
London and North-Western ............. 1613 2} 1614 2 _ 3 
London and South-Western .............c060 138 9 134} 5} xd... ‘ 
Manchester, Sheffield, and Lincolnshire... 90} + 954 2 + 4} 
RUSUNAPUNUNE  Gicskecscexededudeadinhddseceaiunn 572 &} 62} 3} + 5 
Metropolitan 1202 13 1203 1 — 3 
Metropolitan Dis trict . 79 4 Wiixd —- ij 
Midland ésed 141? 2} 4 + : 
North Staffordshire .. 79 80 , 33 + 3 
North British ‘ 76} 2 793 803} + 3} 
North-Eastern—C onsols ......... pasibbeaipendedd. ae 159 3 + 2 
South-Eastern ............ scecesbéccsetedaceseon Sa GM 1265 7} + 1 
DORRS IION i sein sericcticiciasscesnnevais 117 118; 9 + 1 





The traffie receipts on seventeen 
the United Kingdom, of which a list is subjoimed, 
amounted for the week ending February 8 to 960,4071, 
being an increase of 63,432/ on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS 
Aggregate Receipts of 
Week's Receipts. Half-year to date.t 
(nena nina, ee ne 
Inc. or Dec. on Ine. or Dec. on 
Correspond- Correspond- 
ing week ing period 


principal railways of 











Amount. in 1879. Amount. in 1879. 
£ £ p £ 

Great Eastern 47,080 — 2,485 + 2,929 
Grent Nortnern p cee 04,649 — 1,765 ......... — 12,837 
Lancashire and Yor kshire 64,193 + 4,122 + 19,364 
London and Brighton , 26,431 + a77 + 8,496 
London, Chatham, and Dover 16,024 + 710 + 2,410 
London and North-Western... 170,566 -+ 17,185 ......... 1 041, 477 107,559 
London and South-Western... 1,283 2068154 + 3542+ 
Manchester, Shell., & Lineeln, - SP Sica 184,027 + 16,094 
Metroy lite an ponte t | 58,609 + 1,562 
Metropolitan Dis trict + ae lo 40,992 3,152 
II NSS Scctataciisctnbaciatende ihe SR “aphocdnate 741,478 + 53,128 
Nerth-Eastern aisidibnciaaion 116, ie): ae 642,869 + 60,587 
Bouth-Hasterm ....ccccccccccccscses 28,271 + GO > eisinircaa 159,838f — 697 
*Caledenian ..... «ew Ge OF wr 47,687 + 5,183 
*Glasgow and Seuth-Western 17,110 + 2,099 ......... 7,110 + 2,099 
FRPTORS. WOMROETE  cccicccccceccescee 122,54 5,103 27°34 + 5,103 
*North British .............ccccoee 42,952 + 2,943 ......... 42,952 + 2,943 

960,407 + 63,15 4,566,070 + 280,617 


* In these eases the aggregate is calculate .d fro n i the beginning of February. 
+ We give the aggregates as published. The South-Eastera and South-Western 
are for one dav less this year than last. 


CotonraL Rartways.—There is no change to report in| 
Indian Stocks; but Canadian are weaker upon specula-| 
tors closing, after the notification of the Grand Trunk Ist | 
Preference dividend. 


Closing Prices Closing Prices Ine. 





BRITISH POSSESSIONS. last Friday. this day. or Dec. 
Bombay and Baroda 124) 53 «|. ee Oe ek . 
Grand Trunk of Canada... - 2232 , . 204 2 —- 
Ditto Third Preference ... . 32 o 
Great Indian Peninsula . 12778 a 
Great Western of Canada . - 13} 2 = 
eb ae BG. coc devieecasnccaeste d 119 20 ys , ‘ 
Forercn Raruways.—Buenos Ayres ‘sent Southern 
Stock has advanced about 25; Central Argentine, 
;; Lima, 1; Northern of Buenos Ayres, r ; Do., 6 per| 
cent. Debenture Stock, 3 


; Brazilian Imperi ri ai Obligations | 
are 1 better, and East Argentine, 1. 

AMERICAN RatLRoaD Securitries.—The United States | 
railroad market is decidedly weaker. Atlantic and Great 
Western mortgages are from 2 to 3 down, in the face of | 
the notification followmg. Atlantic, Mississippi, and| 
Ohio bonds have fallen 14; Oregon and California, 3 ;| 
Cairo and Vincennes, and Philadelphia and Reading 
General Mortgage, 2}; Missouri, Kansas, and Texas, 2; 
Philadelphia and Reading shares, 15; New York Central 
shares, 1; and Erie shares, $. But Paris and Decatur| 
bonds are quoted 10 higher. | 

The trustees of the Atlantic and Great Western Rail- 
road Company inform us that they have this day received | 
a cablegram from New York, stating that the sale! 
of the road has been confirmed in the three States of 
New York, Pennsylvania, and Ohio. 

Joint Srock Banxs.—Anglo-Austrian are quoted about 
* lower; Bank of British North America, 1; and Imperial | 
Ottoman, ;; Bank of South Australia are about 1 higher ;| 
National, 25; Oriental, 1; Standard of South Africa, 25) 


WatEeRWorRKs.—Southwark and Vauxhall Stock is| 
quoted 8 higher ; East London, 4; and Grand Junction, 1. | 

Mines.—The market has been weaker—Devon Great | 
Consols are 1 down; Mwyndy Iron Ore, +; and Almada | 
and Trito, }; while Rio Tinto Coupon Bonds are 2 higher, | 
and ditto shares, 1. | 

MisceLLANEous.—Few movements have taken place. | 
Telegraph Construction are lower, and Australian | 
Agricultural, 1; but North British Australasian are 5 better ; 
Scottish Australian Investment, 5; Union Steam, 1 I 
Assam Tea, 1; Wolverhampton Tramways, | ; and London 
General Omnibus, 5. 
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BULLION.—The following is taken from, the circular of 
Messrs Pixley and Abell, dated February 12 :— 

Gold.—The arrivals have been very small during the week, and 
as there have been orders for export, withdrawals from the Bank 
of bars and coin, to the value of 198,0007, have taken place. There 
is not so much inquiry now, and the market is quiet. We have 

|received 2,1001 from the Brazils; 9,000l1 from Buenos Ayres ; 
| 11,6001 from West Indies—22,700l1. The Tagus takes 61,3301 
|to the Brazils, and the Kashgar 30,0001 to Bombay and 130,0001 
| to Alexandria. 

| Silver.—The amounts to hand since our last are larger than for 
| some time past. They comprise—20,6001 from America ; 5,140! from 





| Buenos Ayres; 58,0001 from the Pacific; 56,2001 from West 
| Indies; 5,0001 from Hamburg—144,9401.. The price, which in our 
\last circular was 52,%;d, gradually declined to 52,;4d per oz, at 

which rate a little business was done yesterday. The Indian 
|exchanges are, this morning, reported slightly lower in response 

to the lower price obtained for the Council drafts yesterday, and 
| 523d is the best price that could be obtained for the silver by the 
| Pacitic steamer. The arrival by the West India steamer remains 

to be dealt with. The Peninsular and Oriental steamer takes 
| 70,0001 to Bombay. 


| Mexican Dollars.—A considerable amount of dollars have come 
'to hand by the French steamer to St. Nazaire and other vessels, 
| amounting in the aggregate to 105,0001. A few small parcels have 
| been sold at 513d per 02, but the greater part of these above- 
| mentioned are not yet on the market. 


Exchange on India for banks drafts at 60 days’ sight is 1s 8y5d 
per rupee. 45 lakhs of rupees of India Council bills were disposed 
of yesterday, as follows:—On Calcutta, 36,53,000 rs, average rate 
1s 8°087d ; Bombay, $,47,000 rs, average rate 1s 8°107d. Applications 


|on both Presidencies at 1s 83d per rupee receive about 5 per cent. ; 
above that price in full. Tenders will be received on 18th inst. 


|for 45 lakhs of rupees of these bills. The latest quotations of 
'exchanee from the East for bank bills at 4 months’ sight, are, from 
| Bombay, 1s 8}d, and from Calcutta, 1s 8;4d per rupee ; from Hong 
| Kong, 3s 9jd per dollar; and from Shanghai, no quotation on 
| account of holidays, the last rate received being 5s 3d per tael. 
Quotations for Bullion.—Gold — Bar gold, fine, 77s 93d per oz 
| standard ; bar gold, containing 20 dwts silver, 77s lld per oz 
standard; Spanish doubloons, 73s 9d per oz; South American 
|doubloons, 73s 83d per oz; United States gold coin, 76s 3d per 
oz; German gold coin, 76s 3}d per oz. 

Silver. -- Bar silver, fine, 523d per oz standard ; 
containing 5 grains gold, 523d per oz standard; 
563d per oz; Mexican doilars, 51}d per oz nearest. 
7l ; discount, 3 per cent. 


silver, 
cake silver, 
Quicksilver, 


bar 


The following are the standards for gold points of the four 
| principal gold exchanges :— 





f French. m German. | $ American. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 


4.867—Par. 
4.827—8 p. mille agst us 


22.22}—Par. 20,.43—Par. 
25.12}—4p.milleagst us | 20.33—5 p. milleagst us 
Australian—102l always for us. 
The exchanges were yesterday :— 
f 25.17 or 2} per mille against us. 
m20.40 or 1} per mille against 


v us, 


French short exchange 
German short exchange 
New York exchange 2? 

at 60 days is 5 
At 3 % interest, short 


$4.823 
$4.85 or 3} per mille against us, 





COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 
Feb. 10. f Feb. 12. 
| Money. Paper. Money. |! Paper. 
SERINE, ci ncescséssicesenase 3 months | 12 22; 12 3} 
Ditto At sight 2 02/12 13 
| Hamburg ............ siseosescenscusecest DUNO 20 57 
ae hag endvaousdn dibhanoseerbon — 20 57 
| Franktort-on-the-Main .......... anos “= 20 57 
ET a sc cusouupsroisaniisnses ee — 11 973 
Trieste... SenkablablesseeaieBosesees -- 1l 97} 
SOE oven ca sccesseccos ante eees — 25 45 
csi un dan deanna Wngeniege ~- 
| Paris .. Cheques 
| Ditto Sy viiesewNeseasiewegesscaneGbunnct yes ane 
SIL TINA. son chp sabonncudchaaderoukeeed -- 


| Venice .. 
| Madrid : 
Barcelona ...... ipahiinnindaaiscnanndiininiss -- 
| Cadiz 
| Seville ......... 
i -- 
Malaga 
| Lisbon 
Oporto 








EXCHANGES ON 
FEBRUARY 12, 
7--—— Bank Bills. ~ 


INDIA. 


Documentary & Private Bills. 





60 days. 30 days. 60 days. 30 days. 
Oalontte ..2.00000000 18 3: 18k % (7 2 17 ti 
Madras rnicss', ae a 18k % i 7+ 
BOMDAT ...:.00000 We .. VO & z 17 ¥ 
Colombo ............ 18 4; 18% x 18 
Mauritius ..........© nom. nom. 173 3 
Singapore nom, nom. 32 
Hong Kong nom. nom, 34} 
Shanghai ......... nom, BOGE. sid, 5x3 





THE ECONOMIST. 











[Feb. 14, 1880. 

















FOREIGN RATES OF EXCHANGE ON LONDON. 
| Rates of | Rates of | 
Lat’st| Exchange Lat’st| Exchange 
Dates.'on Londn Dates.}on Londn. 
ee Feb 12)25.173 chs. Short. | Gibraltar .......Jan...| \90 dys. 
MOO ac csscas — 12) 20.41 —_ Madrid ......... ae ; — | 
Antwerp ....... — 11} 25.22 — |New York......\Feb12) 4822 {60 dysst | 
Brussels ......) — il} 25.20} - Rio de Janeiro | \90 mea 
Amsterdam — 11; 12.03} — | Pernambuco..., — .. ee — 
Frankfort ,...... — 11} 20.44 — Buenos Ayres. — | 
Hamburg ...... — 11; 20.40 — Mauritius... - i —_ 

BD Acenssesvaven — 11} 2030 3}mdate, Wellington i . jo— 
Berlin | — 12] 20.53} — mie. | buyl% dis — 
Vienna ...... | — 12) 117 - P. Elizabeth... — ...| sell} % dis | — 

St Petersburg.) — 10) 253 _ Bombay.........Feb10' 1/8} {6 m.set. | 
Rome............| — ‘ _ Calcutta ...... - 10 as | -_ 
Alexandria ... 5| = 96} a Hong Kong...; — 10 39} - | 
Florence - ; — Shanghai ..... — 10} o/3 a | 
Constantinple.; — ; oe Yokohama Dec.27 3/LO 4m. set, | 
Lisbon ... ..... 1 533 

NOTICES AND REPORTS. 
STOCKS. 





Virginia Debt.—A telegram from New York states the Virginia | 
Debt Readjustors have presented a Bill in the State Legislature 
for reducing the State debt from 32 to 19% million dollars, and 
fixing the interest on the reduced amount at 3 per cent. per 
annul. 

RAILWAY COMPANIES. 

Atlantic and Greet Western Rental Trust, 1872.—The trustees of 
the leased lines rental trust, 1872, notify that the last day for 
depositing bonds in order to secure the full henefit of the scheme of 
reorganisation is the 14th inst. It is also notitied by the 1873 leased 
lines committee—composed of Sir H. Tyler, Sir Charles Young, 
and Mr James Coates—that bondholders who do not deposit their 
bonds by March 1 next will be subjected to an assessment of a 
further 1 per cent., making 2 per cent. on the bonds deposited 
after the ubove date. 

Belfast and Northern Counties —The balance of net revenue is 
34,1322, of which the preference dividends amount to 15,6771, 
leaving 18,455) available. A dividend of 5 per cent. is recom- 
mended, that 


1,0001 is added to reserve; 6901 is paid off carriage 
renewal account, and 2,908/ is carried forward. 


The Derry Central | 
Railway is almost completed. 

Danube and Black Sea and Kustendjie Harbour.—According to 
the annual report, last year’s receipts were unfavourably affected 
by the failure of the maize crop, through long-continued drought, 
and also through high prices in Hungary, which caused grain to be 
sent up instead of down the Danube. The directors have been 
unable to obtain a settlement of the amount due under the award 
of the Turkish Government. 

Grand Trunk of Canada.—The directors intimate that the 
accounts for the past half-year admit of the payment of a dividend 
on the first preference stock at the rate of 41 per cent. per annum, 
as compared with 1 per cent. per annum at this time last year. 

Great Northern.—Summary of the revenue accounts for the 
second half-years of 1878 and 1879 :— 


1878. 1879, 
£ £ 
Gross receipts . 1,682,195 1,683,863 
Working expenses 3 875,747 850,848 
Net revenue 306,446 833,015 
Add previous balance 1,475 1,704 | 
807,921 834,719 


Deduct preference charges 486,698 525,694 


Available for dividend 326,223 
—on the ordinary stock at the rate of 64 
per cent. per annum 


309,025 


*918,355 (62 % p.a.) 


*306,119 
Surplus 2,868 2,906 
* These figures include dividends on the A and Bstocks; on the former at 7 and 
6) per cent. respectively ; and on the latter at 6 per cent. for both periods, 
Capital Account. | 
Expe nded, 
£ 
30,624, 154 


310,732 





Togthe 30th June, 1879 


During the half-year 430,822 


Total, 3lst December, 1879 30,934,886 31,202,058 
Estimated capital outlay in the current half-year, 350,000/ ; and 
in subsequent half-years 1,444,4991. The second section of the 
Leicestershire lines, connecting with the London and North- 
Western and the new route between Bradford and Halifax have 
been opened for traffic. The first section of the Great Eastern 
and Great Northern joint lines has been let ; and other works are 
progressing. 

Great Southern and Western.—The balance available is 144,920, | 
and after payment of a dividend at the rate of 4 per cent. per 
annum, 20,4221 is proposed to be carried forward. There has been 
a large decrease in the gross receipts, compared with the corre- 
sponding period, of 32,416/. The working expenses show a de- 
crease of 15,8701. 

London and Blachwall.—The usual dividend, at the rate of 44 per | 
cent. per annum, is announced. It is intended to borrow a sum of | 
116,0001, being the balance of the capital authorised by Parlia- | 
ment. 

Maryport and Carlisle. — The half-year’s gross income was} 
60,2471, against 62,6631, and working expenditure 24,2621, against | 
26,5491. The total net revenue was 37,3891, as compared with 
39,1151, and the directors recommend a dividend at the rate of 
9} per cent., leaving 6171. 









































































pee 


| 
: 





et 








mn ecomatiors « 


TE NEBR AIT ES ge 


perenne 


AORN 





f 








—— OEE 


Feb. 14, 1880. | 


London and North-Western.—The comparison of the last half- 
b , ‘ : 3 : 
venue accounts with those of the corresponding period of 





year’s re 
1878 is as follows :— 








1878. 1879. 
£ £ 

Gross revenue 5,059, gon SOM ASS 
Working expenses 2,638.82: 2,495,032 
Net revenue 2 430.510 2 545.456 
Add previous surplus . 22.330 39,110 
2,492,584) 2,585,566 
Deduct preference « harges .. 1,283,986 . 1,323,802 
Available for dividend 1,168,854 1,261,764 

—on the ordinary stock at the rate of 7 
per cent. per annum 1,135,32 (74 %p.a.) 1,216,711 
Surplus 0303 45,053 


Capital Account. 
Expencded. Received. 

£ £ 
82,619,420 84,741,764 


1,138,973 385,729 


To the 30th June, 1879 
During the half year 
Total, 31st December, 1879 83,758,393 85,127,493 
Estimated capital outlay in the current half-year 1,042,5201; and 
lin subsequent half-years 5,800,7671. The damage caused by the 
| foods last autumn has all been repaired at the cost of revenue. 
lhe old railway materials recently on hand have been disposed 
lof, but the amount is carried forward until transaction is 
\completed and profits realised. 44 miles of line constructed 
jointly with the Great Northern, were opened on December 15. 


the 


| Lancashire and Yorkshire.—Summary of the revenue accounts 
for the half-years ended 31st December in 1878 and i579: 
, : 1878, 1879, 
£ £ 


Gross revenue 1,822,987 1,749,468 


Working cxpenses 960,150 923.793 
Net revenue 862,837 825,675 
Add previous surplus > 766 5 447 


870,603 : R3 
Deduct preference charges £35,760 444.52 


Applicable to dividend 


454,845 





—on the ordimary stock at the rate of 6 
per cent. per annum ‘ 25,790 (53% p.a.) 372,566 
Surplus... ‘ ; ° 9,053... ‘ 14,032 

Capital Account. 
Expended, Received, 
£ £ 

To 30th June, 1879 32,809,514 32,583,655 
During the half-year 415,240 267,247 
Total, 8lst December, 1879 33,222,754 32,850,902 


| Estimated capital outlay in the current half-year, 606,2971; and 
jin subsequent half-years, 1,763,1520. The additional length of 
line in operation is 12} miles, Various other new works are 
|approaching completion. No new bill has been introduced by the 
| Company for this session. 
| Midland.—The revenue accounts for the second half-years in 
1878 and 1879 compare as follows :— 
1879. 

£ 
3,409,038 
1,688,556 





Gross revenue receipt 3,35 
Working expenses 1,738,145 


Net receipts 
Previous surplus 


1,720,472 


11,512 


1,612,825 
10,297 


1,623,122 


Preference charges . - 987,727 


1,751,984 

1,033,092 

Available for dividend 698,892 

—on the ordinary stock at the 
per cent. per annum 


635,395 


rate of 5 


Y 


599,678 (6) 651,824 


Yo p. a.) 


Surplus 35,717 47,068 


Capital Account. 


Expended. Received. 
£ £ 
To the 30th June, 1879 65,491,782 66,678,129 
" 





During the half-year 107,236 
Total, 3lst December, 1879 66,269,685 66,785,365 
Estimated capital ouilay in the current half-year, 750,0001: and 
| in subsequent half-years, 1,467,5761. .The Kettering and Manton 
line is completed ; and the Manchester South District line was 
| Opened on the Ist January. The directors are applying for powers 
to run a second tunnel between Haverstock hill and Finchley road, 
| with additional works in London, Liverpool, and in other districts. 
The loss of the chairman is referred to, that post being still vacant. 
| Mr Allport, the retiring general manager, is to be elected a direc- 
| tor of the company. 
New York Central and Hudson River—The company have de- 
clared a quarterly dividend at the rate of 8 per cent. per annum. 
North-Eastern. The revenue accounts for the past and corres- 
ponding half-year’s contrasted :— 
1879, 
2.971 356 


{81,586 


Gross revenue 
Working expenses 





1, 
1,489,770 


16,878 


1,507,080 


ooo 26,954 


Net revenue 
Add previous surplus 
506,648 


797,056 


1,554,044 
765,584 


Deduct preference charges 


Available for dividend ‘ 768,460 749,092 
on the ordinary stock at the rate of 7 
per cent. per annum . T34,223 (6$ % p.a.) 724,126 
Surplus... 34,237 24,266 


neesarneteiepieetienmcecernee 
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Capital Account. 
eens Received. 

y £ 
To the 30th June, 1879 — ——-_ ° >» 55,302,128 | 
During the half-year ; ee 39,54 
Total, 31st December, 1879 ......... 55,723,387 55,341,672 | 


Estimated capital outlay in the current half-year, 204,308/ ; ditto | 
in subsequent half-years, 670,1222. There were large decreases in | 
all important items of revenue and working expenditure. No bill 
is promoted this session ; but one is opposed. 

Rhynney.—The net revenue for the half-year ended December 
was 35,7641, of which 20,7421 is required to pay the dividends of | 
the guaranteed and preference stocks, leaving 15,0211 available. | 
It is proposed to pay a dividend at the rate of 10 per cent. per | 
annum, to add 1,000/ to reserve, and carry forward 2211. 

BANKS. 

Bank of Bolton—The net profits for the year were 10,6071, 
which the directors proposed to apply to formation expenses 
account, 6371; interest at 5 per cent., free of income tax, on} 
preference capital, 8,1951; leaving a balance of 1,773l. At the 
meeting, however, it was decided not to pay the income tax on the 
preference interest, and the balance carried forward was, therefore, 
proportionately increased. 

Merchant Banking Company of London.—The directors will de- | 
clare a dividend at the rate of 12 per cent. per annum for the half 
year, making, with the interim dividend paid in September, 10 per | 
cent. for the year, leaving 10,8721 to be carried forward. 

ASSURANCE COMPANIES. 

Alliance Life and Fire—It has been decided to recommend a 
dividend of 15 per cent. for 1880, payable in equal moieties in | 
April and October. 

Home and Colonial Marine.—The annual report shows that the | 
underwriting account for 1877 has been closed with a credit | 
balance of 17,6311. The amount at the credit of 1878 under-| 

' 
| 
} 


writing account is 9,6601. The net premiums for 1879 amounted 

to 100,6611, covering a liability of 10,946,884/, of which 80 per cent. 

had run off up to 31st December. The amount paid for claims on | 
this account was 39,5111. 

Law Life Assurance——For 1879 the premiums amounted to 
247,6001, and the receipts from interest on investments to 226,9641, | 
the total being 479,3271. The total assets are 5,453,175. 

National Provident Institution—The accounts for the year 
show a balance of 75,5941, increasing the accumulated fund to 
3,759,2311. | 

Sceptre Life——During the past year 835 policies were issued for 
156,9801, yielding in premiums 4,5611. The claims were 8,9691. A | 
dividend is recommended at the rate of 6 per cent. per annum. 

MISCELLANEOUS COMPANIES. | 

Aylesbury Dairy.—The company recommend a dividend of 5 per | 
cent. for the half-year, which, with the interim payment of 2} per 
cent. in August, will make a total distribution of 7} per cent. The 
balance is 1,477. 

Brighton Hotel.—The receipts for 1879 were 42,5231, against 
40,2611 in 1878. After paying debenture interest, deducting ex- 
penses, and writing off 3,0001, the remaining balance of “ unpro-| 
ductive expenditure,” a net profit was left of 4,942/, from*which 
the directors declared a dividend of 4 per cent. 

Chester Tramways.—The amount available is 9101: It is pro- 
posed to pay a dividend for the half-year at the rate of 5 per cent. 
per annum, and carry forward 114. 

Cuba Submarine Telegraph.—The balance of revenue will admit | 
of a dividend at the rate of 6 per cent. per annum, leaving 1,116. 
The sum of 3,5001 has been added to reserve, increasing that fund 
to 27,0861. 

English and Australian Copper—The profit balance for the| 
year ended June last was 4,3221, out of which it is proposed to de- 
clare a dividend of 1s per share, and to add 10 per cent. to reserve, 
raising it to 10,3351. 

Girls’ Public Day School.—The balance of profit for the past year 
is 3,5431. Out of this it is proposed to carry 1,800/ to the reserve 
fund, and to pay a dividend at the rate of 5 per cent., which will 
require 1,720/. A callof 11 per share has been made, and 8,000/ has 
been borrowed on mortgage. It is recommended to raise a further 
12,0001 on mortgage, and that the capital be increased from 50,0001 
to 100.0001. 

London General Omnibus.—The half-yearly report shows an avail- 
able total of 47,8761, out of which, after the addition of 5,0001. to 
the Leases Renewal and Buildings Fund, it is proposed to declare 
a dividend at the rate of 123 per cent. per annum, leaving 4,3701. 

McKenzie and Sons.—The net profit for the year ended 31st De-! 
cember, including 1671 brought forward, was 1,5231. An interim 
dividend, at the rate of 5 per cent. per annum, was paid in July, 
leaving 4801 available at the end of the year. A dividend at the 
rate of 5 per cent. per annum is paid for this half-year, 6351 having 
been taken from reserve to supply the deficiency. The reserve 
now stands at 1,S8001. 

National Discount of Ireland.—The net profits for the year, in- 
cluding balance from last account, amount to 4,001/. An interim 
dividend, at the rate of 8 per cent. per annum, was paid for the 
half-year ended 30th June, but the directors recommend that the 
dividend now paid shall be such as to equalise the rate for the year 
to 7 per cent., free of income tax, that the reserve be increased by 
1,0001, and the balance carried forward. 

Omnium Stock Trust.—Those interested in the distribution of 
the investments and property must send in their claims by 9th 
March to Mr Morriss, of 7 Basinghall street. It is further notified 
that the 28th instant has been fixed by the Omnium Securities 
Company, Limited, as the last day on which the company will 
receive, without penalty, certificates of the trust for exchange foy 
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| fully-paid shares. After that date no enditcaine of the trust will 
be received except upon payment of a fine of 1/ for each certificate 
of 501. 
Phosphor Bronze.—It is recommended to pay the usual dividend 
of 10 per cent. for the year. 
Telegraph Construction and Maintenance.—The directors propose 
|a dividend of 15 per cent., in addition to the interim dividend of 


|5 per cent. already paid, making 20 per cent. for 1879. At the 
corresponding period of 1878 the distribution was at the same 


rate, 
Tower Subwa Y— 


4 
is 


During the last half-year the traffic improved. 
liabilities have, however, been incurred in opposing the 
High Level Bridge. It is expected that a further one 
guaranteed dividend will be paid by the trustees. 

Tramways Company of France. — The show a balance 
sufficient to pay a dividend at the rate of cent. per annum 
for the half-year ended December 31. 
Union.—A final dividend 
which, with the quarterly 


Serious 
Tower 
year’s 
accounts 
» per 

Tramways is proposed of 23 6d pe r 


share, dividends already paid, will make 


a total for 1879 at the rate of 7) per cent. It is also recommended 
to add 10,5001 to reserve (8.5001 of which is derived from the 
premium of 11 per share on the new shares issued last year), and 


to carry forward 9651. 
W. and J. Garforth, 


el 15th March 


Creditors must send in their 
Ashton-under-Lyne, the 


Limited 
to Mr Fk 


tims by ‘tcher, of 





| BROWN, B 


official ibeubdaher. 
MINING 
Richmond Consolidated. \ dividend 
per », free The progress of the 
factory. 


COMPANIES. 
has be PN de clared of 
mine 


7s Od 


share of income tax. is satis- 


SAPITAL. 


Corporation, 


NEW 
Agency 


COMPANTES AND (¢ 


Australasian and Banking Linited.— 


Capital 1,250,00¢?, in 101 shares, of which 94,235 shares have been 
taken in Melbourne, and 20,000 are now offered here. It is at 
present proposed to call up only 1/ per share. <A 10 per cent. per 
annum dividend was declared for the half-year ended June 30, and 


the then stated at 


25,4471 
Bass, Ratcliff, and 


reserve and balance carried forward were 
Gretton, Limited.—This is the conversion into 
a company of the well-known brewery business, carried on at 
Burton-on-Trent, under the style of Bass and Co., and Bass, Rat- 
cliff, and Gretton. It was registered on the 31st ult., with a capital 
of 3.200,0001, divided into 32,000 shares of 1007 each. The con- 
sideration for the sale and transfer is 2,720,0001, payable by the 
allotment of 32,000 shares, each of which is to be credited in the 
company’s books as paid up to the extent of 85/.. The subscribers 
are the present partners:—M. T. Bass, Richard Ratcliff, John 
Gretton, J. Spender Clay, M. A. Frederick Gretton, Robert 
Ratcliff, Charles J. Clay. 

Date Coffee, Limited.—Capital, 50,0001. It is proposed to work 
a patent for the manufacture of a substitute for coffee. 

London Stock and Share Limited.—Messrs Edwin 
Fox and Bousfield have joined the company (recently started under 
the name of the London Stock and Share Association), and have 
brought to the company that part of their business relating to the 
sale of stocks and shares. 

Vavigating Telegraph 
taking has been formed to acquire 
engine-room telegraphs” patents. 

v } 


New Plymouth Harbour 6 per Cen 





Bass, 


A ssociation, 


The under- 
‘electric ship-steering and 


Limited.—Capital, 20,0001. 
the 


Debentures.—Messrs I. and 
A. Serimgeour’ will subscriptions for 100,0001 (part of 
a total of 200,000/) at the issue price of par. The loan is repayable 
in 1909, if not previously redeemed by the operation of a sinking 
fund. The service of the bond is secured by the rating power 
vested in the board to the extent of 1s in the pound upon property 
within the rating district. 


receive 





RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important sales 

of estate and other property :— 

Amount 
OF SALE. Realised, 
3 to Febuary 10. £ 
The lease of the Regent Dry 

10,200 


PARTICULARS 

Date of Sale—February 
MILLWALL, West FERRY ROAD 
Dock 36 ve 


irs 


BRA WEBB, ann HART-—Sono— No. 40 Gerrard street, freehold 2,370 

DEB E NHA M, TEWSON, and FARMER—170 shares of 10! each (6! paid) 
in the Langham Hotel Company 2,438 

HAINES (HENRY) anp SON--BaLut’s Poxp ROoAD—An improved rental 
of 54 per annum, 72 years 1,070 

NEWBON anv HARDING—SnHorEpDITCH—Nos. 7, 8, and 9 Broadway, free- 
hold, area 3,005 feet . 1,920 

PATERSON KERR anp CO.--KINGSLAND ROAD-——Nos. 26 and 28 Harman 
street, 62 vears 1,050 
| WESTON, B.-BrixtoOn—Nos. 15 and 17 Angell road, 70 years 1,575 
Nos. 346 and 352 Brixton road, 29 years 1,580 








Che Commerctal Times. 


MAILS ARRIVED. 
LATEST DATES. 


On February 7, from SoutH America, per Trent—Buenos Ayres, Jan.7; Monte 
Video, 10; Cape de Verds, 26 

|} On February 9, from Sourn America, per Liguria—Valparaiso, Jan. 3; Punta 

Arenas,8; Buenos Ayres, 12; Monte Video, 14; Rio de Janeiro, 19; Coronel, 


{ Cone a 3; Cape de Verds, 29; Lima, Dee. 15; Coquimbo, 31; Lisbon, 
Feb. 4: Santiago, Jan. 2. 

On February 10, ‘tron Nortu America, per City of Montre “ New York, Jan. 29; 
Boston, 28; Philadelphia, 28. Per Moravian-—-Chicago, Jan. 28; Detroit, 28 ; 
Hamilton, Kingston, 29; Montreal, 29; Quebec, 29 ; “Werente, 28; Ottawa, 
299. Frede ricton, N.B., 30; Halifax, 31; Princ Edward Island, 28; St Pierre 
et Miqu lon, 20, Per Suevia—San Francisco, 22; Jamaica, 22; Montreal, 28; 


Ottawa, 27. 


Lima, 8; Paita, 11; Paramaribo, 21; Porto Plata, 20; Porto Rico, ‘. St Kitts, | 
26; St Lucia, 28; St Thomas, 25; St Vincent, 28; Savanilla, 12; Tobago, 24° | 
wereem, 28 Trinidad, 27; Turk’s Island, 16 " 

On February 13, from INpta, &c., via Brindisi—Aden, Jan. 30; Ale xandria, Feb, 6. 
Beyrout, 2; Bombay, Jan. 24; Caleutta, 21; Cyprus, Feb. 4; Cairo, 5. ’ 

| On February = , from West Coast or AFRICA, per Senegal—Fernando Po, Jan, 1. | 
Lagos, 10; Accra, 14; Cape Coast ¢ astle, 16 (Quittah, 12; Monrovia, 24; Sierra | 
Leone, 26; Bs thurst (Gambia), 29; Axim, 18; Teneriffe, Feb. 4; Funchal. | 
Madeira, 5. 7 

On February 15, from Soutn Arrica, per Nubian—D’Urban, Jan. 13; Cape Town, 
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UNITED STATES, Germanic 


Detroit, 29 


10, from 
Philadelphia, 30 ; 


On Paeus 
Boston, 50; 


per 








On February 12, from WEstT INDIE s, per Nile—Antigua, Jan. 26; Barbadoes, 99. 
Cayenne, 10; Colon, 21; Cuidad Bolivar, 2; Demerara, 25; Dominic; 2, a7! | 
Grenada, 27; Grey Town, 15; Guadaloupe, 27; Amapala, 8; Tegue ralpa 4 
Belize, 16; Jacmel, 26; Jamaica, 25; Martinique, 27; Montserrat 7 Nevisy 25 








Panama, 2 Caldera, Dec. 30; Coquimbo, 28; Valparaiso, 27; Cx Jan, 8: 











20; St Helena, 26; Ascension, 29; Funchal, Fel 








AVERAGES OF GRAIN. 
The following is a statement showing the quantit old and the average price 


1 


of British Corn (Imper 
Excise, ly to the 
ended February 7, 1880 :— 


ym th Inspector 


al measure fy 
28th V cap. 87. 


Act of 


, as recely 


nd Officers of 
» In the week 





conformal the 27th and ctoria, 


Quantities Sold. Average Price, 


qrs i 1 3 d 
Wheat ... erksavepens ‘ 37,3515 4. coe S46 2 
Barley 63,354 4 ... 36 10 
Oats 7,181 3 a) a 


COMPARATIVE AVERAGES OF GRAIN. 
following is a statement showing the quantities sold and the av 
(Imperial measure), as ved fron » Inspectors 


28th V 





The 


erage price | 
of Brit 


ish Corn and Officers 





thie 





of Excise, conformahbly to the Act of 27th and ictoria, cap. 87, in the | 
week ended February 7, 1880, and for the corresponding week in each of the 
years from 1880 to 1876 :— } 
QUANTITY SOLD. AVERAGE PRICES, 
= — aon — SD 
Wheat Barley Oat Wheat. Barley Oats, 
bsh qrs bsh q) sh ad s d s ad 
188) | { 63,354 4 7,181 3 14 2 3610 | 21 3 
LTE cisov } 9,881 1 3,127 2 1 35 7 | 200 
1878 | 7 65,594 J 6,593 ¢ 1 5 4463 | «42410 
1877 | 5 99,072 7 | 6,01 0 52 3 6.2 1 95 4 
ROTO: axsies 6 97,072 6 | $556 0 3 0 33 77 24 5 





THE COTTON 


LIVERPOOL.—FEeEsrvary 12 
PRICES CURRENT. 
Good Same Period 1879, 
Descriptions, Ord. | Mid. | Fair. Paip GO 1d. Fine. ——__—____—____.. | 
a Mid, Fair. ; Good. 


per tb per Ib\per rv lb per lb per lh per Ib per 1b px r lb-per Ib] 
a a d a d d d da ! a 








Sea Island weacha 173 19 20 21 22 28 17 18 20 
Florida ditto...... 16 17 18 19 19s 20 15 15} | 16% 
Upland ... iniceaiaiehel 6} 7 5 j | 
MODAG: ccxscssseeuses 6 7 ) | 
Texas : a 6 7 ) , ae 
Orleans ; 6} . 5} > 
Pernambuco, &e. 7 7 6} 
Ceara, Aracaty, &c... 7 c 6 
Paraiba 7 
Santos ... nae ove . i 
Bahia, Aracaju, &e. ced 7 : 5 
Maceio ... avieowsel ck ; 7 7 6 
Maranham _ i oa ‘it a ta 8 6; 8 
Egyptian, Gallini ; 10 11 12 13 10 12 
Ditto Brown...... 5 6 7 7 Si ’ 6 73 9 
Ditto White 7 7 8 73 7 
Smyrna, Greek, Xe. oa on is 5 ony: 
Tahiti Sea Island ‘ ; 14 15 ] 15 l 13 | 
West Indian ............ = 73 7 ‘3 8 of 6 6} 
Haytien ... : fl eee a ; 5 : 
La Guayran 6} 6 6) 5i 53 
Peruvian— Rough ; 6 7 7 7 8 6} 73 8 
Ditto Soft Staple eee ; 7 7 7 5 6} 
African . ; 6) t 6 6 < } 5h 
Surat—Hingunghat.. 6 6 7 53 
Ginned Dharwar ‘ 6 ( 63 4 4} 
M.Ginned Broach. ... 6 7 4} of 
Dhollerah ; 4 5} 6 6 3 1 5% 
Oomrawuttee ; 4 63 6 6 oon 3 $} 5 
Veravul, &e. . ; 1 SF 6 6 ive at At 5 
Comptah - cull 5} 6 6} 4 42 | 
Scinde : ce 5 5 5 ve : Be is 
Bengal : ah : 5 52 ; 5 sani 
Rangoon , 5 5 33 : ‘ 3 4} | 
Madras—Tinnevelly.. ; ; ( ‘ «aie 
Western 53 6 6 t 


the week, with 
show a marked advance | 
been done at un-| 


Cotton has been in active demand throughout 
hardening prices, and quotations generally 
In Sea Island a fair amount of | 


. ] 
susiIness Has 


changed prices. American gee be largely in demand, and| 
quotations are ;yd bigher than on Thursday last. In Brazilian,| 
with an improved demand, ida “ein advanced j;d per Ib.| 


Egyptian continues in extensive request, and prices have advanced | 
sd perlb. West Indian is extremely scarce, and quotations are} 
raised }d, and those of African 4d to }d per lb. Peruvian is in good | 
demand, and quotations areadvanced $d to }d per lb. East Indian} 
has been in very fair request, chiefly for the better qualities, which, | 
being extremely scarce, have advanced generally }d per lb; quota-| 
tions for the lower grades are raised {d per lb. 

“ Futures.”—The market opened strong and active, and con- 
tinued so until Wednesday, resulting in an advance of }d to 4d 
per lb. To-day a quieter feeling has prevailed, and cotton being 
more freely offered, prices have given way jd to ,4d per lb, the 
final rates showing an advance of ;;d to ~d over last 'Thursday’s 
circular quotations. The latest transactions are Delivery: 
American, any port, L.M.C., Feb., 734 ; Feb.-Mareh, 7;;d ; March-| 
April, 713d; April-May, 7;;d; May-June, 73d; June-July, 7}; 
July- Aug. » 7164; Aug.-Sept., 78d; Oct.-Nov., 74.4; 


———_— 





Nov.-Dec., 74d. | 
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Shipments : East Indian, Broach, M.G. G.N.M. F.G.F.C. Suez, 
Feb.-March, 6};d—Dhollerah, G.N.M. F.G.F.C. steamer, Suez, 
March- April, Tid —Oomrawuttee, F.G.F.N.M. G.F.C. steamer, 
Suez, Jan.-Feb., 64,4, G.N.M. F.G.F.C. steamer, Suez, Jan.-Feb., 


* d—Bengal, G.N.M. F.G.F.C. mutual allowances, Feb.- 


~ 514d per Ib. 

The sales of the week amount to 80,260 bales, of which 8,670 are 
ms speculati yn, and 4,020 declared for export ; the forwarded is 
13,600 bales, of which ene) are American, 350 Pernam, 300 
Paraiba, 1,990 Egyptian, and 30 bales Peruvian, which make the 
takings of the trade 80,570 was S. 
eee oe to-day will probably amount to about 


Suez, 


sales 





25,000 bales, including large business in Keyptian, with a firm 
market 
IMPORTS, Exports, CONSUMPTION, &C. 
1879. 1880, 
bales. bales 
Imports from Jan. 1 to Feb. 12 549.992... 186,525 
Exports from Jan. 1 to Feb. 12 49,4733 S54 
Stock, Feb. 12 157,690 $84,520 
Consumption from Jan. 1 to Feb. 12 : 368,770 $46,610 
The above figures show :— 
| A decrease ol ort compared with the same date last year of bales 63,470 
| An increast of quantity t iken for co isumption of . 77,840 
| A deerease of actu lexports of . ieee . 11.220 
| An increast of stock of 6.330 


In speculation there is a increase of 6,080 bales. The imports 
this week have amounted to 73,810 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
ladvices to date) is 254,000 bales, against 327,000 bales at the 
corresponding period last year. The actual exports have been 


7,742 bales this week. 


LONDON .—F rprvary 12. 
The market has been active throughout the week, and prices are 
about }d higher, both for cotton on the spot and to arrive 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
TATIONS. 


-RESENT 


PI ) QUO 














arrive—Tinnevelly, at 62d to 6 

at 6d to 63d, for vood fair, Gid t 

January-April. Cane E € 
Y-AY I 


., for good fair. We * mn, 
63d, for fully good fair, g. f 
conada, at 53d to 524d, Se) 


a, Se} t.-F 


and cana 


tember-May, Cape and canal, for fair red. Bengal, at _ to 65) a, 
| for fine, g.c.and f. ¢. ¢.; 53d to 5}3d, for fully good, g. c.; 5-%;d to 
| oad for good, f. ¢. f.c. and o. f. c.; 57;d to 52d for full y good fain 
ig.f.c.; and 53d to 53d for eood fair, f. f. ¢. and f. e., December- 
| March, Cape and canal. Forward delivery—American, at 73d t 


73d, February-August, for middling, ]. m. e. 
Imports, Denivertrs, from January 1 to F. 


] aa 12. 


-bruary 12, with 


Bengal 














. Tinne- Other 
Madras we & Ran-/| 7. ) 
C, velley. — ~ Kinds. Tota 
Oi 
balk 
(188 } 
Imported ...... 1879 751 
| (1878 £58 7 
‘ (1880 1434 14,445 9.359 lv 
| Delivered to F b.10 ... «1879 1,097 8.243 2.975 650 
(1878 4 5,586 dyed] 1,114 
7 ; (1880 529 15,415 LU,845 1 16. Y50 
| Stock, Feb, 12 187! 1.960 16.180 8 838 1.314 | 58.609 
: (1878 L1G 3,694 2.832 | 1,464] 12.278 
| E.I.Corron known to be AFLoaT to Europe by latest Mail date 
. Liver- Coast Foreign Total Total 
London. ~~”, for P re Teen eon 
Pp i Orders. rts. A . 1879. 
iinet ms aa ke 
From— bales. bales. bales, bales bales. bal 
Bombay 4.377 14,239 | 18,616 8,756 
| Kurrachee 100 : "100 
| Madras and Coconada 2 $97 1,500 4.327 9,640 
Ceylon and Tuticorin 005 - 3 (65 6.950 
Calentta $19 1.000 i 4410 TOW 
Rangoon 250 ‘ 200 1,400) 
| China ...... 7 70 
FEE oeessene 9411 5,627 15,739 | 30,777 
a 18.430 4.164 1.400 9,317 33,811 
es 
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% ar. Fair Prices of Fair 
Descriptions. ae ™ -. to Good i od £0 | same tim 
ae eee eee Fair. — 1879. | 1878. 
per lb per lb per lb per lb per lo per lb 
d d d d a d d d d 
Surat—Hingunghaut ; .@... ae 6% GES 7a 4 5 
Saw-ginned Dharwar a ies me 6 6 63 4 
Machine-ginned Broach 5 6 7 4} 5 
Dhollerah 1 5 5. 6 6 - " 5 
Oomrawuttee... ' 2 6 OX 6 4} St 
|} Mangarole 1 5 52 6} 6 +;; 5 
| Comptah v4 of 6 64 4 
| Madras—Tinnevelly : 6 6y «6 6 t 53 
Western ° 5 5} 6; 6} 4; oF 
Northern : 5 6 6: 4} 5 
Coconada ; ‘ Oo 6 4 5 
Coimbatore, Salem, &c.. ; ad o 6 6 6 6 4 5 
Scinde ae ie dQ) 5k 5c] 5k 6 | 4 $i 
Bengal t o 5 af 6s SH f 4 
| Rangoon ; ; t 5k ) 32 i: 
West India ; ; 63 7 73 7 ¢3 6 | 
| Brazil, &e. 7 7h OTE | ... 6) | 
| African, &« s 5 6 6 7 ” 5 
Australian and Fiji. 6 6 7 4 3 5 
Sea Island kinds 9 14 18 1) 23 36 13 1s 
| Tahiti ... s 10 12 14 Is 16 10 
Sales to arrive and for forward delivery, about 28,000 bales. 
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MANCHESTER.—Fesrvary 12. 
The advance in cotton has caused a rise in quotations all round, 
and although the demand has not been so general as of late, still 
a considerable clearance has been effected. In export yarns 
a merchants have again bought largely, especially for China 
and Japan. Calcutta and Bombay purchases have only 
light. German buyers have shown some disposition to operate, 
but in the majority of offers the high rates required has rendered 
business impracticable. In medium counts of twist and weft and 
also fine numbers a full average weight has sold. Goods have 
not been so extensively dealt in as yarns, nor have the prices 
obtainable been so satisfactory to the producer. Shirtings have 
further advanced, but sellers have been unable to make much 
progress at the increased quotations. Dhoolies, T-cloths and 
printers, have continued in steady request. In domestics and 
long-cloths transactions have mainly been confined to small 
quantities for early delivery. In miscellaneous goods home trade 
houses have ordered more freely during the week, and the tone 
of this department of the market is decidedly better. To-day 
quieter ; but there appears every confidence in the 
stability of prices, and sellers are extremely firm. 
CoMPARATIVE STATEMENT OF THE CoTTuoN 


I een 


business is 
TRADE. 


Price, Corresponding week in 


Feb, 12; 





Raw Corton. 











1880. | 1879.; 1878.| 1877., 1876.; 1875. 
s dis dis dis dis dis a 
Tippin, WEN ia de veccccvcesessctuss perlb © 73 O5% O 63,0 63 OG) .. 
Ditto, mid. fair j ; sccccscccoccee: O 734; 055 8 G60 GEO 7 , 
Pernambueo fair... O 74/0 53, 06%)0 60 73:0 & 
Ditto, good fair 0 7%: 0 6068/0 7), 0 740 8 
No. 40 Mule-twist, fair, 2nd qu ality . bd 0 8 010;011/ 01141 O 
No. 30 Water-twist, ditto ts 0 8} 0 9 O 113) 0 11) O 11} 
26-in, 66 reed, Printer, 29 yds, 4 Ibs Qozs.| 4 4413 914 45 61'5 015 hh 
27-in, 72 reed, ditto, 5lbs2ozs.., 5 44/4 145 5 0)'6 3/5103} 6 4 
39-in, 60 reed, Gold End Shirtings, 374! ! | 
yards, 8 Ibe 4 ozs | 8 9170.8 0'9 118 lol9 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 9 6 8 0 9 0/110 0;9 10310 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs . 10 3 9010 O11 WU 38ill 9 
39-in, 44 reed, Red End Long Cloth, | 
WOR Ei Ordkcccscoseaes sadstlanpidigassh ecm 5670/8 S;71IHn 8 & 





WOOL 


mt 1 mr > ’ 
I H K l R A D E. 

Trade in English wool has been about the same. There is still 
a demand for export, but the home trade appears quieter. 

The following summary of statistics and estimates for 
current year have been f warded to us from a valued source :— 


the | 


FOREIGN AND COLONIAL WOOLS FOR 
. Estimated 
Imports. 
1877. 1878. 1879. 1880. 
min. lbs min. lbs mln. Ibs min. lbs 
[mports £05 395 . 411 ° £20) 
3 xports : . 187 199 a 245 293 
218 OR aia Swan 
Brought forward 24 a 12 none. 
215 220 . 180 27 
Carried over ae 2 .....0 Bom, 
Home Consumption 194 208 . 180 
EXPORTS 
Estimated 
for 1830. 
mln. II min. Ibs mln. Ibs min. lbs 
Germany 25 37 ; 50 58 
Belgium ; 10 MO) 15 52 
France 96 107 107 
United States 15 9 30 45 
Other countries ; 8 6 lI 13 
137. . 199 i 243 293 
Thus leaving for home 
consumption 194 208 180 127 
‘Our estimate for home consumption for 1880 is 210 millions, 


thus showing a shortcoming of 83 millions, the effect ot 
leave for those in the trade to form their own opinion about. 

The of the 1880 London colonial wool 
mence on next, and the 


which we 
first series sales 


Tuesday 








191,004 bales. The list of sales is as follows : 
Dat Sale Pmpt.' Date. Sale Pmpt. 
Feb. No. March’! Mar No. March 
17 C. Balme and Co ] 2 s Willans, Overbury, and 
18 l ‘ 1 3 Co 2 22 
l 3 J. T. Sin und Co 4 22 
19 l 4 9 H oe irtze and Co 23 
20) ou ] 5 10 Webster, Darvall, & Co. 1 24 
21 H. P. Hughes & Sons 2 6 C. Balme and Co 5 24 
Edenborough and Co 2 6 Thoma and Cook l 24 
23 ...J.T. Simes and Co l » ll Jacomb, Son, and C« 3 25 
24 Willans,Overbury,&Co. 1 9 C. Balme and Co 6 25 
25 ...C. Palme and Co. 2 10 12 ...C. Balme and Co 9 26 
26 Edenborough and Co ; 1] Jacomb, Son, and Co { 26 
H. P. Hughes & Son 3 1] 13 H. P. Hughes & Sons ( 27 
27 H. Schwartze and Co —_— Edenborough and Co t 27 
28 C. Balme and Co 3 , 15 Buxton, Davidson, and 
Mar Lee 2 2G 
Jacomb, Son, and Co. 2 15 R mald and Taylor Z 29 
2 H.P Hug 1es & Sons + 16 Windeler and Co 1 29 
Eder boron and Co $ 16 16 ...J. T. Simes and Co $ 30 
Ronald and Taylor l 17 Willans, Overbury,&Co. 3 ol) 
Senee Davidson, and 17 Edenborough and Co 7 51 
Lees 1 17 H. P. Hughes & Sor 7 1 
Hoare and Hudson l 17 April 
4 J.T. Simes and Co 2 18 18 Jacomb, Son, and Co 5 ] 
5 Edenborough and Co 5 19 19 H. Schwartze and Co + 2 
H. P. Hughes & Sons 5 19 20 ...H. P. Hughes & Sor s ) 
6 ...C. Balme and Cx $ 0) Edenborough and Co 8 3 
22 C. Balme and Co. 5 5 















com- | } 
° . | 
arrivals to Feb. 10 amount to} 
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From Liverpool we learn a fair inquiry has been felt this week, | the way of lower prices might be made, do not give a great deal of 


but that market is so indifferently supplied that the business done 
is very limited. Prices continue well supported. In Mohaira fair 
amount has been done at improved rates, the sales amounting to 
about 450 bags at from 2s 2d to 2s 33d per lb, and 200 bags Van 
Mohair at 1s 53d per Ib. 

In the Bradford market during the week 
gradually hardening tendency in the price of wool. It is not easy, 
however, to ascertain the cause of this. Amongst holders of 
English descriptions there is some little sympathy shown with 
Botany wools, and the anticipation of higher rates at the sales next 
week helps to strengthen the position of staplers. The demand 
continues to be mostly on Irish, Kent, and Down sorts, all of which 
are against the buyer. In deep-grown lustre wools there is con- 
siderable firmness. Business in yarns has assumed a more cheerful 
tone. Some large purchases have been recently made in super 30's 
at low prices. The market has thus been relieved of considerable 
stocks, which are now selling abroad at a little under current quota- 
tions. Producers are more difficult to deal with. The twofold 
trade has remained stationary. The trade in tube yarns is 
moderately well upheld, and for mohair the demand is exceedingly 
brisk. For the American piece trade there is yet an improving 
business doing, and merchants are fairly engaged. Tie demand on 
| home account remains meagre, and no improvement can be noted 
for France or Germany. 

From Messrs Henry Austin’s monthly C ircular, dated Sydney 

23rd December, we extract the following :—t Never in the histor y ‘of 
the trade has there been such a busy oni as the one that has 
| intervened between the departure of the last Suez mail and this 
| present time of writing. Wool has literally poured into the market. 
Fast, eres as it has arrived there has been no diffic ulty in 
| selling it. Competition has not flagged for one moment, and if 
any change has taken place in the situation, it has not been one 
| favourable to buyers. Withscarcely any exception, all the superior 
| clips have been taken by the Americans at from 11}d to 13d per 
| lb, and a new feature in their operations, they have purchased in 
| some instances inferior grades at very extreme price It may be 
safely sy wee: that upwards of twenty thomsen bales of the 
choicest Victorian and New South Wales wools will have 
| gone this season direct to the United States. What influence, if 
any, such a deviation from the accustomed channel may have on 
| the London market remains to be seen. More moderate, but still 
considerable, purchases have been made on French account, and, 
in part, of wools many of them faulty, th: ub is to say, earthy matted 
| grassy or burry, at ae ranging from 73d to 83d per lb. These 
| prices may be low, but it remains to be seen wh ether the “y repre- 
|sent cheap wool. On the whole the clip is a well-grown one, 
better, perhaps, than has been seen for years, washed fleeces espe- 
cially claiming notice for their good colour and staple. Seed 
| Bathurst and clover burr and matted fleeces are, however, serious 
drawbacks in too many instances, and will tax severely the 
machinery of those who have to work such wool up. Lambs’ 
wool has come to market in very large quantities, leading to the 
| supposition that a considerable increase in the production of 
| wool will have to be provided for.” 


there has been a 


re 





IRON AND COAL TRADES. 
Seotch pig iron is now quoted at 69s per ton, a 
| about 2s 6d on the week. 
In the Cleveland district, prices are about 1s firmer, No. 1 pig 
| being 68s per ton, No. 3, 6ls, and No. 4 forge 62s 6d to 638s, for | 
The quotations for manufactured iron are well 


recovery 


prompt delivery. 
| sustained at and above 91 10s for plates, at 8112s 6d for common 
bars, Sl 15s to 91 for 
steps are being taken to 


angles. 
enlarge the 


In view of American requirements, 
outturn of steel rails. The 
coal trade is firm, and cake meets with a good inquiry. 

South Wales advices record a satisfactory development of indus- 


try, and good shipments are being made to America. Steam coals 
| are in good request, and sell at rather higher prices. 

The /rankfurter Zeitung reports from the Dortmund district 
that the rise which took place 14 days ago in all the works for 
rolled iron still continues. Wrought iron has gone np from 10 to 
15 marks; boiler-plate, 20 marks; while the price of steel rails 
remains firm, pig iron is rising gradually. The works for rolled 
iron, as well as the high class iron works, are cont tinually receiving 

| ‘fresh orders, whic h they undertake to execute for later de livery. 
|The number of orders at the high-class ironworks is so great that 
the proposed blowing-in of more furnaces in Lorraine and Luxem- 
eee will hardly have any effect on the price of pig iron. Most 
extraordinary is the large demand for boiler-pl which 
causing a revival of this branch of the trade. There is great 
activity in the steel rolling works, partly to supply home con- 
| sumption and partly for seaasdaitian. Large orders have been 
received from the United States, Russia, and Italy. Deficiency 
in the means of transport affects the coal trade. The mining 
interests in the Dertmund districts will petition the Minister of 
Public Works for 4,000 or 5,000 goods trucks to be provided for 
| the railways of that district. The price of coal continues to rise, 
}as the demand is still on the increase. There is a corresponding 
| demand for coke. 


lates, is 


30. 


For American pig iron buyers are showing no anxiety about 
| aying in further supplies, and except where some inducement in 


New York, January 


' _ 





attention to offers. Holders having supply for prompt or near 
future delivery are not inclined to force business, so that trang. 
actions are small. Scotch pig shows a little easiness, while more 
or less considerable amounts are selling. $33.50 to $34 is quoted 
for Glengarnock, $35 to $36 for Coltness, $52 to $32.50 for Eglin. 
ton, $33 to $33.50 for Gartsherrie, $33.50 he Shotts, and $33.50 to 
334. for Summerlee. English pig is not quite so firm. No.1 Middles- 
brough sold at $32. Both steel and iron rails continue to rule 
strong, the demand keeping up well, while volume of business jg 
very encouraging. The quotations are SSO to $85 for steel, and 
$65 to $70 for iron. Old rails quieter, and more in buyers’ favour, 
at $42.50 to $43 for 'T’s, and $43.50 to $44 for double heads. Scrap | 
iron firm at $42.50 to $45 for No. 1 wrought. The market for all | 
kinds of manufactured iron is very strong, with demand fairly | 
active, and prices still showing an advancing tendency. Tin 
plates are in good demand. 


CORN 


THE TRADE, 
Mark Lane, Fripay Evenrna, 
The deliveries of English wheat, though slightly 
still small, and with granary stocks somewhat reduced, the week 


increased, are 


opened with a tendency to improvement, which was accelerated 
for atime by the movements in America, New York quotations 
until they 
of freicht, 


From France and Belgium the quota- 


showed a rise amounting, 
to about ls 6d to 


hardening from day to day, 


tovether with increased rates 2s per 
quarter on cost of import. 
tions responding came also higher, and in most of our provincial 
ls to Mark lane fol- 


lowed slowly until mid week, when about 1s per quarter advance 


markets there was a rise of 2s per quarter. 


favour in 
and on 
red winter, as well as Californian, which latter had been previously 
Balti hardly 
coast more 


the 


was shown on Saxonka wheats, which were in conse- 


quence of the indifferent condition of English, American 
showed improve- 
1s | 

coming 
and the 
advance that 
large offers of 


The statistical movements showa large | 


and Australian wheat 
the 


close, 


depressed. 
Off 
At 

America, 


ment. rise has been marked, 


to 2s. 


from 


say, 
small reaction 
all 
little 
rather 


however, a 
subdued round, 


the 


some 


the tone is 


decided, 


found to have brought 


quiet is the most because 


has occurred is 





wheat from the other side. 
ports, | 
The quantity on the way has | 


falling off in shipments to this country from the Atlantic 


but an increase from California. 


| 
but this has not much effect, as the addition | 
and will 
The visible 


been rather enlarged, 
comes mainly from the most distant points of supply, 
affect 
supply in the United States has at 
750,000 bushels. 


lengthened period. 
the 
In flour there has not been much passing, and| 


not arrivals here for a 


same time decreased 


rates are without quotable variations. American shipments have | 


continued upon the late reduced scale. Maize with light arrivals, 
and the quantity on the way reduced to 128,000 quarters, against | 
426,000 quarters last year, is firm the spot and for early| 
arrrival, but for shipment is still freely offered at 1s 6d per quan 
below the off coast rates. Beans and peas are both rather lower. | 
Oats, with moderate arrivals, are fairly firm. The clover seed| 
trade is very quiet, but there are indications that the consumptive | 
demand is beginning, and although holders do not exhibit that) 
firmness which might be expected, there is little actual change in| 
values to note. Canary seed is extremely dull of sale at lower| 
rates. 


on 





The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 
1878-9. 1879-80, 
ewts. 
28,698,207 


cwts 
20.997 O90 


91 


Imports. 
° 


22 weeks to Jan. 31 


Wheat ( 
Flour 


3.307 5,160,736 


3,899,940 
886,132 
197,521 
34, 942, 596 
154,480 
5,821 


24.304.681 3 
780,112 


141.5; 26 


Wheat for week ended Feb. 7 

Fiour és = 

35.5 96: 19 
854.357 


£1,494 


Total imports, 23 weeks 
Less exports—W heat 
Flour 
Net imports 24,330,462 o4,4 132,295 
to this the estimated sales of 


home-grown wheat 


Add 
2? 400,000 12,800,000 


home consump- 
16,730,000 
Average price of English wheat, per s a s d 
quarter . 40 8 417 5 
per ewt. 9 6 saevens SRE 
Flour (American fine), per ewt 12 14 6 
bushels. bushels. 
20,604,000 30,000,000 


Twenty-three weeks’ 


tion 17,230,000 


on — 


“ Visible supply ” in U.S. centres 
The Frankfurter Zeitung observes on the Berlin produce mi arket 
—the winter will not give way. The very impatience with which 
the spring is looked forward to, tends to keep the position of the 
corn market firm. 
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Suip ARRIVALS THIS WEEK. 
















































Wheat. Barley. Malt. Oats. Maize. Flour, 
ars. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 520 1,260... eee ove ‘ eee 
| Irish ee 2 Bias ¢ 16,680 
| Foreign .-.-+--1° T2900 ome Lv0U ae “+ 9.860 bs 
PRICES CURRENT OF CORN, &c. 
8 S OATS (continued) 8 g 
Wueat—English, white, new... : 5 @ 50 English, white and black @ 
- red, new 30 47 Scotch, Hopetown & potato 
— wi old Angus and Sandy 
i -_ red, old ... common 
2 Koenigsberg and Dantzig tine — Irish, potato — 
; eld 9 60 white, feed...per 304 lb 
Koenigsberg and Dantz w 52 OF 5; black 
Rostock, Wismar, & 7) 7 Danish, kiln dried...per 320 1b 
Stettin and Hamburg Swedish .. Iss 22 
Danish and Holstein, new Finland 
% St Petrsbrg., Sxonska..pr.4061b 53 6 Archangel, St Petersburg 19 0 
i Common ditto Riga 17/9 18 
? Kubanka o3 56 Dutch and Hanoverian, &e 
Marianopoli and Berdianski ... TARES 
Odessa 49 51 English, winter, new...perqr 5 5/6 
Taganrog Scotch, lk ° 
San Francisco, Chiliau, new p Foreign 30 38 
| New Ze aland and Australian 52 a LINSEED CAKE 
American, winter 55/6 6 English per ton £1015/ 11710 
spring, old 5U o2 Foreign £9 101 10, 
BarLeEY—English, maltug., new INDIAN CORN 
Scotch, malting American, white...per 480 Ib 5 
ve grinding yellow and mixed 26/3 26,9 
Danish, malting 7 45 Galatz, Odessa, and Ibraila, 
- Frencl 3) 15 yellow 31 
Forei list aa Trieste, Ancona, &c. 
‘ stout grinding FrLour 
Panube and Odessa, Xe. Nominal top price, town- 
400 lb 24/46 25 made, delivered to the 
Egyptian, Xe... i baker per 280 lb 53O 
Beans—English Town-made, households and 
|} Dutch, Hanover and seconds, delivered to the 
Hi | French 3) lb baker 39 $2 
: | Barbary an 37 tal Country marks 5 37 
; Pras— Eng 13, Hungarian of 58 
ne French 
: | English, grey, dun, and American and Canadian, 
| may W a» a0 Tanucy vrand per 196 lb ... 
1 Engi hlite, m¢ ws Do, superfine to extra super- 
7 | Foreign, white boile WwW... OF 6 line 26 31 
. | feeding, old Do, common to fine 24 25 
{ | Rye—English per qn Do, heated aud sour 
| Foreign. new per 4380 Ib OATMEAT 
Oats—Exgtish, Poland and Seotch, fine per ton £ 
| potato — round £ 
|} BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
| COST, FREIGHT, AND INSURANCE. 
| WHraT— 8 s | BARLEY (continued)— s s 
| Sea of Azoff, Berdianski, American per 480 Ib @® 
| Marianopoli per 492 lb 52 @ 5 Egyptian 
| Sea of Azotf, } Danubian 
ganrog, soft.. BEANS 
| Odessa and Nicolaie!f Ghirka 51/6 53 Egyptn., Sicilian, &e. pr 480 1b ... 


hard 
Polish 
Danube, soft 
Galatz Ghirka 
Trieste 


LENTILS 
Egyptian, and Sicilian 
InpIAn Conn—Per 490 & 492 Ib 
Galatz, Odessa, and Ibraila 
American, yellow and white 26/6 


480 lb 49 


-- per 38 


26/9 





Fi 8. Francisco, Chilian..pr5001b 52 Salonica and Enos 
American red wintr...pr480lb 54 545 Rye 
- spring 52 (526 Black Sea, &e. per 480 Ib .., 
ey Egyptian Oats 
re | BARLEY Swedish per 336 lb 
é Danish, kiln dried...per 4241b ... Danish, new 4 
@ — undried jens Archangel & Petrsbrg...p.5041b ... 
SEEDS 
s s Ss « 
| Canary per qr 55 @ 70 Clover, red (English ... per ewt 45 @ 90 
| Hemp 29 45 - — (foreign) ) 36 70 
| Rape (English) ot 66 — white 56 100 
Mustard, white(English)p.bsh. 8 15 Alsyke 54 100 
_ brown 12 16 Trefoil 22 40) 
Carraway .. 0 6 Italian rye grass ...... se & 


New York, January 30. 
The flour market has exhibited a much more active demand for 
ithe past few days. With more inquiry from shippers, prices have 
| had an upward tendency, especially for the low and medium grades. 


eS 


it | Still there is no deficiency of s ipply, and the improvement that 
if | has taken place is owing almost ‘ntirely to sympathy with the up- 


| ward turn to the wheat market. Buckwheat flour is dull and 
|lower. The business in wheat has been much more active in the 
| regular way, shippers having been free buyers, and local millers 
ee toa moderate extent, causing a revival of speculative 
confidence. The export demand has been promoted by extreme 
| low rates of ocean freights and an advance in sterling ‘exchange. 
| Receipts at the Western markets are smaller, but there is as yet 
no considerable reduction in the enormous visible supply. To-day 
trade was dull and speculation subsided, causing a material decline. 
|Indian corn has been somewhat dearer, especially for medium 
grades. The regular trade was fair, but speculation rather slow. 
Rye is more firmly held, but higher prices have not been established 
by sales effected until yesterday, when 93 cents was paid for prime 
| State. Barley has heen rather slow of sale, and prices are somewhat 
Saivien Oats have been doing better, though without much 


| The 








following are closing quotations :—Flour : Superfine, 
a state ana W estern, 34.55 to $5.30; spring wheat extras, 35.50 to 
2 99.75 ; ditto XX. and XXX., $5.85 to $7.25; winter shipping 
, {| ext a8, $5.85 to 36.25 ; city shipping extras, $5.60 to $6.25; Southern 
: || bakers’ and family brands, $6.50 to $7.25; Southern shipping 
¢ extras, $6.00 to $6.40 ; rye flour, superfine, $4.85 to $5.20 ; corn meal, 


ore. &e., $2.80 to $3.00; corn meal, 
| $3.25 to 33.30 per barrel. Grain: Wheat, No. 
— 


&e., 
33 to 


Brandywine, 
2 spring, $1 
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$1.35 ; Corn, Western mixed, 59¢e to 63e 
Rye, 90¢ to 93c; Barley, Canada, W., 85cto1.00c. Oats, mixed, 
417c to 49c. Peas, Canada, bond and free, 82¢ to 95c per bushel. 


white, $1.34 to $1.42. 





COLONIAL 


For OF THIS Day’s MARKET SEE “ PosTSCRIPT.” 


REPORT 


Minctna LANgE, FRIDAY. 


| 
AND FOREIGN PRODUCE ser 


Svucar.—There has at length been a revival of demand from the 
rade, and refiners with some speculative operations in brown sorts, 
prices showing about 6d per cwt recovery on the lowest accepted | 
Yesterday Trinidad sold at 20s 6d; good Jamaica, 22s. 
The crystallised Demerara, by auction, went more readily at 
26s 6d to 28s per ewt. Total quantity of West India sold, 1,734 | 
casks, and about 2,600 bags. Refined has participated in the im- | 
provement, and Austrian beet is 6d to 9d per ewt dearer. Although | 
the visible supply of cane sugar is by no means short, holders | 
generally require some further advance. The refiners hold small 
stocks, and the importers of West Indian will not sell unless at | 
extreme rates. With a delivery last week of 14,800 tons, and land- | 
ing of 10,500 tons, the excess stock in the four ports of the} 
United Kingdom was at the close only 23,000 tons compared with | 
that of 1879. 


Imports and Dgerivt 


last week. 


RIES of SuGarR to Feb. 7, with Stocks on hand, 





1880. 1879. 1878. 1877. 
Imported tons 28,000 22,700 33,300 31,200 
Delivered 30,130 26,600 35,600 ... 26,300 
Stock 73,230 41,020 92 800 56,750 
Do (U. K.).. 140,500 117,300 169,500 100,100 


Penang.—A parcel of native, in baskets, sold at 16s 6d. 

Natal.—811 packages by auction realised 16s 6d to 22s 6d. 

Jaggery.—300 tons Palmyra, on the spot, at 16s 9d to 17s. 200 
tons, to arrive, at 16s 94; and 200 tons, cane spring shipment, at 
l7s. 

Manila.—300 tons to arrive: Taal, at 17s; better qualities at 
3d more. 200 tons Zebu, on the spot, at 16s. The crop is ex- 
pected to be 25 to 50 per cent. in excess of last year’s. 

China.—340 tons low brown, to arrive, at 17s 3d. 

Floating Cargoes.—One of. 5,000 baskets, off the coast, No. 14, 

' 770 tons superior Manila at 18s 3d, also 





for Greenock, at 26s 9d. 
for the Clyde. 

Beet Sugav.—Austrian has advanced to 
for 88, and a higher price now demanded. 

Refined. -Dry goods are lower but since recovered, titlers selling 
at 303 to 3ls. Tate’s cubes quoted 32s 6d to 33s. The market has 
been nearly cleared of pieces, which, yesterday, sold at rather 
higher rates. In the Clyde, an advance of 6d per ewt, paid 
yesterday. Paris loaves are held for higher rates. 

Mo.asszes.—80 puncheons sold, including Demerara, at 9s 6d 
cwt. 

Rum.—The reported sales this week to yesterday were only 40 | 
puncheons Jamaica, of which the price is not stated. 

Cocoa.—aA decline of 5s to 10s has been established upon Guay- 
aquil. The market is still unsettled, and the lower quotations of 
West India cheaper, while good to fine remain firm, owing to 
scarcity. On Tuesday, 440 bags Trinidad chiefly sold: good to 
fine at S6s 6d to 99s; low to fair at 66s to 86s; 778 bags Grenada | 
all found buyers at 63s to 74s. 234 bags other West India part | 
sold at 60s to 60s 6d. 2,946 bags Guayaquil were taken in, but | 
since chiefly sold, including O7 


92 
238 


6d per cwt, f. 0. b., 


per 





g ordinary at 55s to 57s 6d, with the | 
better kinds in proportion. 323 bags Bahia withdrawn. 40 bags St 
Domingo sold at 61s per ewt. Export deliveries of foreign are 
large; of colonial, rather below average, on account of the indif- | 
ferent supply. Recent imports are not yet included in the stock. 
CorrrE.—At yesterday's public sales the plantation Ceylon 
brought forward met with a more steady demand, and all sold. 
Colory maintains the previous value. Other kinds are easier for | 
the week. <A cargo of Rio, 3,500 bags strict good Channel, sold | 
for Trieste at 66s per ewt, being a low price. The Brazil telegram 
received yesterday showed some further increase in the stocks, 
with declining markets at Rio Janeiro and Santos. Prospects of 
the crop are considered good. Most of the foreign by auction, | 


viz., 2,682 bags, has been taken in. A few parcels sold, | 
including washed Santos, at 87s to 94s; fine New Granada at 100s 


cl 
1 


) 
175 casks 118 barrels 364 bags plantation Ceylon chiefly found 
uuyers: low middling and palish, 93s to 96s; middling dull to 
colory, 96s to 100s 6d; good middling to fine, 101s to i06s; bold, | 
108s to 118s 6d. 122 packages Mocha withdrawn; also 526 bags } 
African. 7 casks 475 barrels 528 bags Jamaica found buyers; low 
and unclean, 61s to 65s; good to tine ordinary, 66s to 72s; a few 


lots, 90s to 111s per ewt for greyish to good. 


1 

to 104s 6d; other kinds in proportion. Savanilla, 73s to 76s 6d. 
ona 

I 


} 


IMPORTS and DELIVERIES OF COFFEE to Feb. 7, with Stocks on hand, 











1880. 1879. 1878. 1877. 

Imported tons ¢,850 ... 5,926 6,320 6,750 

Jelivered ) 2.758 2.550 2,000 
I eil I i 144 of ’ 

Exported .. 2,270 3,860 3,050 1,990 

Stock 14,320 16,590 14,540 9,350 


Tra.—The market does not present any new feature, the tone 
being still quiet. At the public sales the rather limited supply 
of 11,555 packages went at about last week's quotations. Privately 
the demand is chiefly for common grades of congou. There have} 
been further arrivals of China and Indian tea. The latter has } 
realised about previous quotations at the public sales during the 
week, cowprising 7,000 639 packages Java sold from 
10}d to 1s 1}d per lb. 

Ricr.—As the crop of Burmah will probably be large, and the 
market is quiet, cargoes have sold at easier rates, including two, 
basis Rangoon, February to April, at 8s 7}d, direct port; one of | 
2,500 tons, at 9s Lid, Liverpool quay terms. A steamer cargo of 


packages. 





Pes 2 Sakae GR ore oe on eee reine 








2,000 tons, February to March, at 9s 7 Tid, Live rpool quay terms. | 
27,000 bags Rangoon, on the spot, sold at previous rates, from 
9s 14d to 9s 6d. 600 bags Japan at 14s per cwt. Cleaned in 
moderate demand. 

Saco.—Large arrivals have further depressed the market. 
2,420 bags by auction all sold at 6d decline : medium, 16s 9d to 17s; 
bold, 17s to 17s 6d; small, 16s 6d to 17s per ewt. 

Saco FLtovur.—773 bags withdrawn. 

Taproca.—1,516 bags Singapore flake, at 23d to 24d per lb, went 
1d lower, and 613 bags pearl, sold at the previous decline ; bullets, 
25s to 25s 6d; medium, 22s to 23s; bold, 22s per ewt. 

Prprer.—The speculative demand for white has continued with 
rather higher rates. Singapore on the spot, 6{d to 7d, to arrive, 
73:4 to 7id. The market still shows an upward tendency. 
| Black has advancea 3d. Good Penang, 3{d to 4d. Singapore, 
| 43d to 48d on the spot; to arrive, 44d to 44d per lb. The stock is 
about thirty-five per cent. below the average of the three previous 
| years at the same date, and the supply afloat moderate. 

OrHeR Spice.—At the weekly sales 9 cases Penang brown nut- 
megs were taken in at high prices. 227 bales Zanzibar cloves sold 
lat ls 18d to 1s 1$d for good being steady. Pimento in demand, 
land the business includes 1,389 bags, by auction, at quotations 
which show a slight advance. Sales of Cassia Lignea at 45s to 46s. 
32 cases 107 bags Cochin ginger sold at previous rates. 

SaLTPeTRE.—Bengal, on the spot, has advanced about 9d, and 
| many parcels changed hands up to 24s 6d for fine. Holders | 
| now demand higher rates. To arrive, 450 tons latterly, at 23s 6d 
| to 23s 103d per ewt, usual conditions. The stock is reduced to 2,440 
| tons, against an average of about 7,000 tons in the four previous | 
| years at same date. 
“ Nirrate or Sopa firm, at the quotations. 

CocHINEAL.—The public sales on Wednesday were small, in- } 
cluding 491 bags Teneriffe; but the demand being very slow, a 
|small portion only sold at previous rates. 87 bags Mexican 
withdrawn. 

SHELLAC is unsettled, with prices falling. 416 chests, by auc- 
tion, about half sold, including fine orange at 8/ 15s per ewt, and 
other qualities at the lower prices given. 

OruEeR DrysaLtery Goops.—There has been a speculative de- 
mand for cutch, and the quotations are advanced. A few sales 
made in turmeric at unchanged prices. Gambier steady. Business 
has been done for arrival at 19s 3d. Free cubes sold, by auction, 
at 25s per cwt. 

Druas.—Aloes, cape dearer. Balsam, Peru very scarce. Cam- 
| phor, Japan, business reported at 112s 6d. Castor oil, more doing 
at last reduction. Oil of aniseed cheaper. Opium firmer. 

CuEmMIcALs.—There is little to report, a good steady trade doing, 
without speculation. Citric acid 3d per lb dearer. Cream tartar 
|has settled down after the excitement of last week, and has 
receded about 3s per ewt from the highest price paid. Soda 
| crystals 5s per ton cheaper. 

[np1A-Russer.—Hicher rates have been paid, the sales inelud- 
ing fine Para, at 3s 7d; to arrive, 3s 8d per Ib. 

SHELLS.—At the public sales the better qualities of mother- 
o’pearl realised some advance. Bombay and Egyptian did not in 
|all cases maintain their previous value. 

Merars.—Quotations have been irregular, but part of the de- 
|cline, at one time established, was recovered yesterday. Chili 
| copper is about the same as at the close of last week. G.o. b., 
721 to 721 10s cash, with a better demand. Australian as quoted. 
Imported tin has ranged from 931 10s to 971 on the spot. ‘This 
morning the market steady, at 95! 10s to 961 cash, and 97/ to 971 10s 
forward. There have been rather large imports of Australian. 
The position of the iron markets remain unchanged. By latest 
returns the stock of pig in Glasgow had increased to 439,000 tons. 
Shipments, last week, 14,000, against 6,100 tons in 1879. Prices 
have varied but slightly. This morning, 69s per ton, cash, paid. 
Quicksilver lower. For Silesian spelter the quotations have ad- 
vanced,and the market is firm. English and Spanish lead steady. 

Hiprs.—At the public sales yesterday China sold upon lower 
terms. East Indian kips, part found buyers, and light went at 
steady rates. Other kinds partly bought in. 

Hemp. business has been done for delivery in April to 
June at 331 for fair. The demand is slow, and further arrivals 
| have taken place. Large supplies in course of shipment. Total 
exports of hemp last year were 647,924 picals, against 668,488 
|picals in 1878. A very large quantity went to America, viz., 
322,268 picals of the above. 

JurE.—Several parcels have sold in dock and to arrive. The 
market is more steady, as the imports during the next few 
| months will probably be less than in the same time during the 
previous season. Consumers in Dundee are well supplied for 
immediate wants. About 20,000 bales sold to arrive at 15/ 5s to 
| 191 15s. 

LinsEED.—Rather lower rates have been accepted, and the | 
market is quiet. Calcutta on the spot, 55s 6d ex ship; via Cape, 
51s; via Canal, 51s 6d A cargo of Azov sold equal to 54s 3d per 
| quarter United Kingdom. 

O1Lts.—The market for seed oils has become firmer. English 
brown rape in steady demand at the quotations. On the spot, 291; 
|forward, 291 5s to 301. Linseed rather dearer. On the spot, 
| 271 2s 6d to 2715s; to August, 271 10s; last four months, 26/ 15s. 
| Cocoa-nut dull. The prices of palm are partly nominal. <A few 
sales reported in olive, including Messina, at 421 10s per tun. All 
| kinds of fish oil remain inactive, but crude sperm held firmly. 

Prrrovevum Orn has declined in all positions, but the market i 
now steady. On the spot, 6d; March and April, 6$d to 6}d re- 
spectively; last four months, 7}d per gallon. Stock, 127,230 
barrels. 
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Spirits TURPENTINE.—A steady business in American at the! 
advanced quotations. | 

TaLtLtow.—The arrivals continue liberal, including some parcels | 
from North America, but the supply of Australian at public sale| 
to-day is unusuz a ull. Market dull, with Petersburg nominally 
unalte red. New, 44s 6d to 45s; old, 43s per cwt. 

Togpacco.— Ve ry little animation is to be observed in oy} 
market. American particularly is quiet, while the only demand is 
for dry cutting substitutes. 


























































































POSTSCRIPT. Frimpay Eventna. 
SuGar.—At the public sales to-day crystalised Demerara again | 
sold at rather higher rates—from 27s to 29s 6d. Transactions j in | 
West India, 868 casks 4,000 barrels and bags, making 2,597 casks | 
for the week. Privately, 200 tons extra superior Manila sold on 
the spot at 21s 6d. Business in Palmyra and cane jaggery for! 
spring shipment at 17s. , 
CorrEE.—97 casks 12 barrels 14 bags plantation Ceylon by| 
auction went at previous rates. 1 cask 848 barrels and bags | 
Jamaica chiefly withdrawn. 216 bags Singapore sold at 60s 6d to 
62s for Bally, bei ‘ing lower. 1,942 bags foreign part sold, ine odin 
pale Costa Rica of the new crop at 70s 6d to 72s 6d; Peruvian at 
63s 6d to 70s. 305 bags African out. 
Wuirtr Peprer active, and a good business done. 
SALTPETRE.—100 tons Bengal to arrive, including 50 tons Novy., 
at 24s per ewt. 
JutTe.—Rather active. 
Meraus.—Tin firmer, at 961: copper steady, at quotations; 
Scotch pig iron advanced to 70s per ton cash. 
TaLLow.—432 casks Australian, by auction, part — at last | 
Friday’s rates ; 271 barrels North American, part sold at 32s 6d to! 
33s 6d. No change in town tallow. ' 





SS ee 


ADDITIONAL NOTICES. 

Tea.—The market remains without change. Several large par- 
cels of teas, recently imported, have been condemned by the 
Government analyst as unfit for consumption, and a memorial is 
being signed by the wholesale dealers requesting the Commi 
sioners of Her Majesty’s Customs to strictly enforce the powers 
given them under the Act of Parliament.—J.C. Smnnars AnD Co. 

GREEN FrRvuir.—Messrs Keeling and Hunt report that oranges ; 
of good quality have improved in value. Lemons are much 
dearer. More inquiry for nuts of all des = Onions much 
wanted. St Michael pine-ap ples selling freely. } 

Dry Fruir.—The only transaction re: need during the week in i 
currants consisted of a small cargo sold afloat for transhipment to 
the colonies at about previous rates. The home trade is perfectly! 
stagnant. 

Sucar.—The Frankfurter Zeitung, in writing on the sugarindustry | 
of Austro-Hungary states, that one centner, at least, of raw sugar 
can be extracted from 11 centners of beet root, for which the 
manufacturer pays 73 kreutzer duty, and for the double centner 
of fresh beet he pays 8 florins 3 kreutzer ; but the State pays him 
9 florins 10 kreutzer on exportation. That is called compensation, 
the difference is in reality a direct bounty on export of more than 
12 per cent. As the bounty on export is the represented surplus | 
above the real duty, it is consequently not 12 per cent., it may be | 
much more. For some years it has reached 30 or 40 per| 
cent. above the duty, and consequently the State had to pay 
more for bounty on export than it received for beet-root sugar. 
In 1875-76 the Exchequer paid the sugar exporters 9,472,991 
florins, whereas it only received 9,330,000 gulden in duty from the | 
sugar manufacturers. The Exchequer received no duty for the| 
home consumption of sugar, it did not even cover the expenses 
of collection; 135,000 florins must have been extracted from 
the Exchequer, which had to meet deficits year by year, and was 
obliged to contract fresh debts, and placed in a side-pocket 
of the “Sugar Baron.” The European ‘sugar-consumers may 
may be pleased that Austria has found the means of providing 
countless millions to reduce the price of European sugar in spite 
of her debts. Viewed from the stand-point of a sound manufac- 
turing and commercial competition the present sugar duties of 
Austro-Hungary are little short of an unbearab ue international 
reproach. It is satisfactory to find that the public feeling = the 
continent is beginning to wake up to the real effect of the boun- 
ties on sugar. 

SiuxK.—The market has remained unchanged. 
in demand, and is very firmly held. 

LEATHER.—Since our report of last week there has been a very 
limited inquiry for leather of almost all kinds, and buyers make 
their purchases only to supply their immediate requirements. Th2 
stocks, although not large, are generally adequate to the demand. 
The articles most wanted are common butts of medium and stout 
substance and foreign shoulders and necks. At Leadenhall, on 
Tuesday, the trade was dull. Prices are rather in the buyers’ 
favour. 

TrmBer.—Messrs Churchill and Sim’s Circular states : “ the trade 
has opened with much higher prices for wood for the ensuing 
season's shipment than was anticipated at the beginning of the! 
month, and these prices have been freely paid both by English and 
Continental buyers. These advanced r: ste s seem justified by the 
reduced supply conseque nt on the ruinous prices current last 
season, and the short stocks held in English outports. It would | 
have been better, both for shippers and the trade here, if the rise | 
had been more gradual, as this sudden advance of price will, in @ 
year or two, unduly stimulate production, and unless consumption | 
increases proportionately, produce again the same results as in| 
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Of Imports, Exports, and Home Consumption of the following articles in the 


fresh imports. | 5 weeks ending Feb. 7, 1880, showing the Stock on Feb. 7, 1880, compared 


rAR THT 
METROPOLITAN CATTLE MARKET. FOR THE 





with the corresponding period of 1879. 


LONDON. 





























1s Yd to 5s. as iia ca 








1880. 1879. 





1880. | 1879. 
Che Gasette. Weintata! focus eee 
= . East India... 18,255 $1,450 
Foreign 765 315 

Tuespay, February 10. 
BANKRUPTS. Vatted 113,805 176,67 
Total 374.025 437,535 


Edward Cooper Grimsey, of 51 and 52 High street, Blue town, 

heerness, clothier and outfitter. 

Harry Newman, of 40 High street, Brompton, not Brampton, Kent, 
eating-house keeper. 

John Wiggins, Claremont road, Handsworth, Stafford, wholesale 














gals, gals. 


2,021,805 2,092,050 | 


Monpay, February °. The total imports of foreign stock into *.* Of these articles duty free the deliveries for Exportation are included under 
7 5 7 -era } t) he l yme Cons ior 
the port of London last week amounted to 6,673 head. Im the | *#e bead Home Consumption, 
i at Pic > last 7 72 perceive 5.220: j 1873 7 +r . anal , " wrens 
corresponding perl d of Jast ye Ar we received 5,220; in 1878, EAST AND WEST INDIA PRODUCE, &c. 
6.726 ; 1877, 11,621 ; in 1876, 10,583 head. | 
fas . . ’ 
The cattle trade showed no fresh feature. From our own eraz- 
. ne (0 + »receints of heasts rTaAYre ¢« a] shor ry ( 2 : 
ing districts the receipts of beasts were again short, w ith mat mu h Teroerep. DELIVERED. Srocr. 
improvement in quality or condition. The trade remained quiet. ca ae : 
for all breeds, but the best Scots realised 5s 8d to 5s 10d per 8 lbs | 1880. 1880. 1879. 
> . oe > . yl-a ag Pooay rs ie rit ‘ ig cee suena an ———E—— 
The foreign side of th market was fairly upplied with Spanish | Son Reed Soak: 
and Danish stock. In the sheep dealings were on a lmited scale. | West India 7 47% 25,17 7,208 | 
The best Downs and half-breds made 6s 6d to 6s 8d per 8 bls. Mauriti 622 1445 | 
SUPPLIES ON SALE. | Egy} L a 1,198 | 
Fe 1878. Feb. 10, 1879. Feb. 9, 1989 | African -- on 
»O4 o¢ Beng ‘ Sbt 
Beasts dseeiatla teas 3,240 2,940 : oo -. , ot 
Sheep 19,310... 12,870 | - awe ; aA = 
Caly a a. | Manila, Java, & L7 8'301 | 
ig 2 BP 20 pava, & , 
Pigs “ ee ieee China 19] 4,530 
aT m T , mm rw ' Cu 78 | 
METROPOLITAN MEAT MARKET. eset , 1,796 | 
|B 2 7 
Fepruary 9.—There was a full supply of meat, and the weather | Porto Rico 189 324 | 
being mild, the trade was bad. ‘The following were the quota- | Beet ..... ; 14,043) none, 
tions :— Total 28,061 3, 23% £1,017 
Per 8 Ibs by the carease. s O17 
et eae 2 a a | MOLASSES. 
Inferior beef 2 4to3 0} Middling ditto L Oto 4 ¢ 
Middling ditto 5 4 4 O| Prime ditto t 6 5 4 ' 
Prime ditto t 0 $f 6) Veal 5 4 5 8 | IMPORTED. StTock. 
| Prime Scotch 1 8 410); Large por k 3 8 4 4} ee mane ‘s re 
Inferior Mutton 3.0 $ 8 i Small ditto 4 2 Orr tons tons. tons. | 
. a > Weat Indis............... 516 3,841 2,676 | 
POTATO MARKET. | Foreig 886 2,027 | 
BorouGH AND SPITALFIELDS, Febuary 9.— The demand for all Total 516 797 2 703 | 
a a | Al ee ones . wt vim Ss * } 
sound potatoes remained pretty go xd, and prices may be quoted. 3 | 
Per ton. Per ton MELADO 2 | 
Seotch regent , . 140 to 165} Lincoln regents ... 140 to 155 | 
Ditto champions ..... 140 150 Victorias .. 160 190 i ExPortep & Dr- 
German reds, 6s 6d to 7s 6d per bag; Belgian kidneys, 6s to 6s 8d; French whites | IMPORTED. LIVERED TO Var. Home ConsumpP. Stock. 
! 
’ 
! 


134,525. 320,355 | 
296,790, 284,490 


$15,280 405,540 


578,585 2,860,200 3,102,435 





Srock. 
cewts. cwts. 
22,111 9,094 


18,514) 1,266 














jeweller. cewts. ewts 

Philip Justice, Greenbank cottage, Llangollen, gentleman. B.Pintation) 6,938 15,464 

George Cornell, Isleham, Cambridge, farmer. —— ; naan i : 

Samuel Henry Robinson, No. 6 North street, Gosport, baker and | Total 11,382 17,083 
grocer. | 

Julia Fallows, Gregory street, Longton, Stafford, widow. 

Matthew Bowes, Roebuck inn, Clifford street and Vulcan street, | |. tons. | tons 
Bradford, York, licensed victualler. je) eee: ee 

SCOTCH SEQUESTRATIONS. | East India 55 131 

Edward Thomas Delamar, High street, Carluke, dispensing | _ oe 1.357 an 
chemist. Othe . Frgn "195 34 

William Stewart and Company, Burgh Saw Mills, Leith, timber | he ———_|——_—_ 
merchants and saw-millers. Fotal bancsiey _ 

Archibald Peters, 203 Rutherglen road, Glasgow, tailor and ' preg 8.208 8,985 
clothier. | 

Alexander Miller, Main street, Kilsyth, grocer. | 

William D. Johnson, Leith, watchmaker. Whit — 13] 

Angus Campbell, Soroba, near Oban, farmer. | BI oily = 979 


SOS Sra pkgs. pkgs. 

7 IHN 7 r , r | NUTMEGS 219 266 

THE GAZETTE OF LAST NIGHT. Biter- re 
BANKRUPTS. | CINNAM’N 1,787, 2,276 

Robert Slater and Robert Slater the younger, 33 Sussex place, 


bags. bags. 


South Kensington, trading as Slater and Son, butchers. | PIMENTO.., 9885 3,280 


l 
Manuel de la Quintana, 21 Gower street, Bedford square, formerly 


Thomas Napier Beach, Five Bells Public House, Bermondsey ! ae | SeFons, | serons.- 
|} square, victualler and tavern-keeper. } — cl —- na 
Charles Clark, of 169, 183, and 185 Walmer road, Notting hill, | tac pygE.. 819 322 
iron and brass bedstead and bedding manufacturer. tons. | tons. 
John Baldwin, Prince of Wales Inn, Hunton, Kent, licensed aa = 157 


victualler. 
William Bassett, Mansfield road, Aston-juxta-Birmingham, builder 
and heerhouse-keeper. 


chests. | chests. 


Alfred Bishop, 83 Bishopsgate street, Birmingham, beer retailer. | East India... 3,019 2,447 
John W illiam Akeroyd, late of Cresey Lodge Hotel, Harrogate, aa Serons. | serons. 
" . © 5 Spanish 1,604 3,240 


but now of Batley, York, innkeeper. | 
SCOTCH SEQUESTRATIONS. 


> ’ ‘ 

Robert Sloan, : ilasgow, pre luce broker. Nitrate of tens. tons. 

Alexander Collier, Traquair Mill, Innerleithen, farmer and dairy- | _ Potass ... 250 67 
man. 7 NitrateSoda ood 3,150 


Robert McConnell, Whithorn, Wigtown, cattle dealer. 
Peter Calder, Nairn, erocer. hakee le 
Campbell and Company, George street, Aberdeen, timber mer- ! E. India,&e. 14,355 21,081 

chants. Livrpl., } 


William Dewar and Company, Dundee and Lochee, manufacturers i hs 
and merchants. Total ...| 427,070, 475,934 


171 } 412,715 454,853 
allkinds) 








merchant. RAW MATERIALS, DYESTUFFS, &c. 


SALTPETE 





45,521 286,861 339,365 531,017) 458,393 


40,625 10,560 





tons. tons. 
375 R20 | 
5,267 3,907 


1,428), 1,374] 





396 P53 
3,775 3,036 | 
2,079 1,002 
14,317 10,392 | 
14,715 19,525 
tons tons. 
1,056 1,53 
>, 280 4.92) 





os eee | 
1,007 1,568 
60,423 71,613 
8,034 8,161 





serons. | Serons. 
5,501 6,483 





ch . | chests. 
13,095; 12,508 } 
tons. tons. 
866 2,275 





512 165 


chests. | chests. 
14,968, 10,195 | 

serons. | serons. 
2,049 3,607 


tons. tons. 
2,440 3,039 
5,953 12,168 


bales. | bales. 
31,997 47,753 


499,026 410,640 
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COMMERCIAL 


Arrow Boot—per lb - 


a ae  . 
Ashes— 

Pot, Canada lst sort. pewt 27 
Pearl do | res 3 
Brimstone— 


Rough,best thirds.per ton £5 10 


as 8 
Flour ...... Seva pecan £10 
Cocoa -duty ldper lbs 
Trinidad grey toord.p.ewt 66 


Mid. to finest Sancta 
I icici ks onccancamees . 86 
Guayaquil ...... pial teewicceas a 
Surinain........ 7 . 70 
Caraccas s 90 


Coffee—Duty 1} per Ib. 
Ceylon, plantatn. lw. mid.. 92 


Middling to tine . 95 
Native, good ordinary.. 67 
East India, plantation 92 
Native, good ordinary... 72 
Fine Mysore ... 100 
Manila, Yair Indan ......... 70 
Singapore, Bonthyne...... 64 


Mocha, fair to good &fine 97 
Jamaica, good to tine ord. 67 

Low middling to fine... 88 
Costa Rica, good and fine &2 


Ordinary to fine ord.... 68 
Central American ......... 65 
Good to fine eee 
Brazil, Rio low superior.. 74 
Good first 72 
Fair to good channel 65 


Common to barely fair 56 
Afloat fr. to gd.channel 64 
Santos......... snes OO 
Cotton—per lb. 
Tinne velly . fair to gd. fair 
| Western co do ss entuonwe 
Chemicals— s 
Alkali—Rfind....prdegree 0 
Acid, citric............perlb 2 
Oxalic ; ee 
Tartaric Scbbenous 
Sulphuric ...... 0 
Alum, lump pe r ton £6 
Ammonia,carbonate.plb 0 
Muriate per ton £30 
Sulphate £19 
Arsenic, lump......per cwt 24 
Powder ; aE 
Bleaching powder .......... 9 
Borax, English, refined... 50 


Cream tartar, crystals 21 
Calomel ... ..... per lb 2 
Todine... peroz 1 
Potash, bichromate...p lb 0 
Chlorate ; . 0 
Hydriodate ............... 18 
Prussiate ... ‘a a. 
Sulphate... per ton £9 
Sal-Acetos perlb 0 


Sal-Ammoniac prewt 44 
Seda— bicarbonate p.cwt 12 
Crystals, ex ship pr ton 

Caustic £12 
ae per degree 0 
Sugar lead, white...p cwt ¢ 

Brown : iubsees 
Sulvhate Quinine - 

English, in bottle..pr oz 12 


French ditto cs ae 
Sulphate, copper...pr ewt 24 
Zinc atest 


Vermillion, English...plb 2 
Coals -per ton. 

Wallsend, best............... 16 
Cochineal 

Teneriffe silvers......prlb 3 


Black ...... sh ome ae 
Drugs— 
Aloes, East India..per ewt100 
Cape, good to fine 10 
Anniseed, China, Star......105 
Balsam, Peru perlb 9 
Capivi ee 


Bark, Calisaya... ; 
Camphor, China. ..per ewt10 


Cardamoms, Malabar,¢d. 9 
Cantharides per lb 2 
Castor oil, seconfis 0 
Ipecacuanha, good ts fine 5 
Jalap, good ee 
Musk, fine Tonquin p oz 54 
Oil, Cassia ... .perlb 4 

Anise ed ica 
Opium, Turkey fine 17 
Rhubarb, China fair tod. 1 
Senna, Tinnevelly good 0 


Other E. I. low to good 0 
Dye stuffs, &c.— 


Galls, China per cwt 62 






Safflower, Bengal ......... 120 
Turmeric, Bengal ......... 2 
Gambier, block alan 18 9 
Cutch, good to fine ......... 39 0 
ac dye— 
Good fine marks...prlb 0 8 
Low aud native 0 2 
Dyewoods— 2s 
MOONEE, « Siscrcncascosss -~ ton 12 6 
ae Lindel babsoegi ene ie 
Fustic, Jamaica ............ 5 5 
Cuba ee han paannericeinh 8 0 
Lima Wood ... ian oe & 
Logwood, Campe achy aa ee 
HIONGUFAS «.............0..0. 2 1D 
Jamaica ‘ 5 15 
Red Sanders . 6126 
Sapan..... . 1010 14 


TIMES. 
WEEKLY PRICE CURRENT. 


«*". The prices in the following list 
are revised on Friday, assisted by an 
eminent firm in each department, 


LONDON, Fripay. 
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Elephants’ Teeth— £ 


per cwt 
Scrivelloes 


Fruit -Currants, duty 7 73 8 


Patras ...... per cwt 

Vostizza ... 

Gulf 

Provincial es 
Figs, Turkey...pewt,dtypd 
Raisins, duty 7s per ewt. 

Valencia 

Se lec te od 

Muscatel ... 

Smyrna, red & Chesme 

Snuitana . 

Eleme 
Oranges—S.Michael pcse. 






Valencia 

Lisbon & St Ubes, } chat. 
Palermo per box 
Lemons—Palermo 

Messina 


Flax per ton. 


Archangel, Crwn. Dundee é 
St Petersburg,l2-head do 3 
_ 9-head do ‘ 


Egyptian 
Inferior 
Gutta Percha—per lb 
Fine : - weil 
Hemp—duty free 
St Petersbrg.,clean..p ton 
Manila, roping sorts 
Jute 
Coir Yarn 
Fibre ; ine ‘ 
Hides—0Ox & Cow pr lb 
B. A. and M. Vid. dry 
Do & R. Grande, salted 
Brazil, Dry 
Drysalted ree 
Drysalted Manritius . 
Rio, dry Rio Grande ... 
West Coast hides 
Cape, salted 
Australian ... 
New York 
East India ; 
8. America Horse, pr hde. 
Indigo—per lb 
Bengal mid. to tine violet 
onusuming mid. to tine 
Low and ordinary 
Madr: as, Velore 
Native 
Kurpah, good to fine 
Ord, to middling ‘ 
India Rubber—per lb 
eee 
Para, fine 


Leather—per lb 





Crop hides 30 @ 45 lbs 
do 50 65 
English butts..16 24 
do 28 36 
Foreign butts..16 25 
do soon «=— OO 
Calf Skins......28 35 
do eee 4) 75 
do 80 100 
Dressing Hides 
Shaved do 


Horse Hides, English 
do Spanish...per hide 
Kips, English, per lb.. 
do East India ahayiiss 


Metals—British Copper 
Cake and ingot..per ton 80 


Best selected 

Sheets ...... : 
Chili—ed. ord. brands.. 
Australian, Wallaroo 


do Burra. ...... 5 


Iron, per ton 
Bars, &c., British ....., 
Nail rods Siseidied 
TIOONS 00025 
Sheets... 
Bars, Wales 
Rails 
Swedish saad 
Scotch pig, cas hh 


Lead—English pig, p ton£18 


Spanish pig . 


Quicksilver per bottle 


Spelter, com.Silesian p.tn. 2 


Tix, English, ingots 
Banca...... 
Straits ... 
Australian 

Tin plates, per box 
Charcoal, I Cc 
Coke, I C 


Molasses—W.1.. p.cwt 


Oils—Fish— 


Sperm ............per tun 7 


Southern, pale 
Seal, pale 
Cod . 

Olive—Gi illipoli 
Messina, Palermo, &c., 
Volo 
Levant 
Mogadore 


Seeds, Linseed... per ton ; 
Rape, refined English... 3 


Brown, English 


| Ground nut . 


Cocoa-nut Ceylon ...... 
Palm (Lagos) 
Lard English sie 
Petroleum ... per gal. 
Oil Cakes, Lnsd., Eng — 
Foreign 
Oil Seeds 
Linseed, Black Sea p.qr. 
Bomb: . ee ‘ ; 
ee 
Rapeseed , Feresepore... 
Calcutta, RAE. 





Dram famed ed ed bed feed ed ped fed peed 





£ 
63 
35 


38 
43 


36 

0 
36 
+40 
GO 
4) 
50 
50 
24 
20 


10 


: — 
MD OM Re bobo ho DS bo bo = 


81 


g2 


1s 
0 


0 102 





DI 


Do 


WDmDots 


— 





= rene 












anit s da 

Ceylon, lump ......per cwt 16 0 

Provisions— 

Butter—Cork p.cwtl30 0 
Friesland fresh, finest ..134 90 
Jersey : 116 0 

Bacen singed—-Waterfrd. 66 0 
Limerick 64 0 
Cork ‘ 62 0 
Hamburg 58 0 

Hams, York 99 0 
Irish 75 «(0 

Lard Waterford and 
Limerick bladder 68 0 
Cork and Belfast ditto. 0 0O 
Ferkin and keg, Irish... 54 0 
American & Canadian. 0 0 

Pork—Amer.& Can..pr.bl 59 0 

Beef—Amer.&Can..pr.te. 85 0 

Cheese— Edam, new 64 0 
American, good to fine. 72 0 
Gouda 60 0 
Gruyere 72 0 

BRice—Softgrain.percwt 9 6 

Bengal, white ; 10 6 
Do yellow g 0 

Madras 9 6 

Japan 14 0 

Rosin— American 1 9 

Sago—Pearl......perewt 17 0 

Saco flour ee 

Shellac—per cwt 

Orange, good to fine to) 60 
Livery and native M0 0 

Garnet A C 130 60 

Button, sorts good to finc1s0 
Low to medium 150 0 

Sticklac, Siam ...............110 0 

Silk 

Bengal—Surdah ..,per lb 17. 6 
Cossimbuzar 13 6 
Gonatea 13. O 
Jangypore&Comercolly 13 6 
Hurripaul 9 0 
Radnagore 13 6 

China—Tsatlee, Nos.1&2 0 0 
No.3 17 6 
No. 4 anc a5, &e i4 O 
Taysaam ll 6 
Long-reeled ll 0 
Canton 12 0 
Re-recled is 6 

Japan—Low to fine Is 0 

Patent Brutia 6 O 

Persian ... , a a 

Italian—Raw,white Novi 0 0 
Fossombrone 0 0 
Other kinds 0 0 

Organzines—Piedmont 28 0 
Milan 27 ¢ 

Trams do 26 O 

Spices—Pepper 

Slack, stern...perlb 0 33 
Alleppy a1 id Malabar 0 
White 5 0 ¢ 

Pimento—Mid. and good, 0 « 

Cinnamon—lst Ceylon tf 
Do 2nd do 1 4 
Do 3rd and 4th 011 

Cassia Lignea, unworked 45 0 

Cloves—Zanzibar i 3 
Penang 1 9 

Ginger—per ewt 
Cochin, scraped 12 0 

Do rough 3) 0 
Bengal 21 0 
African ; . 22 0 
Jamaica, low aud ord 68 0 

Do mid. to fine . 80 

Mace ; perlb 1 6 

Nutmegs, brown 29 

Spirits Rum, duty 103 2d per gi 
Jamaica, per gal. bond, 

30 to 35 O. P 3 2 
Fine marks 4 0 
Demerara.gd.to fine prt 1 6 
Leeward Island 1 5 
E.I. & Mauritius ..— 1 4 
Foreign ... 1 3 

Brandy, duty 10s 5d per ga! 

(1878 i0 10 

Vintage of | 1877 ll 4 
Ist brand < 1875...... iz 0 
in hhds | 1874 .. avai 0 ¥V 
l BER iv ensh > os 

Corn spirits, pf, duty paid 11 8 

Spirits, f.o.b, Exportation 1 7 

Malt spirits, duty paid... 12 6 

German spirits : 1 7 

Sugar-—per cwt 

British W. India, refining 19 6 
Crystalised 26 6 

Foreign Muscoy., grocery 26 6 
Refining ‘ . 19 0 

Mauritius, crys. No. 13 14 28 0 

: No. 10 12 25 6 

Syrups,low to good yellow 31 0 
Low to good brown ... 17 6 

Bengal, lw to fine Gurpat. 20 6 
Low te good brown 16 6 

Penang, low to fine yellow 20 0 
Native brown ... 16 6 

Madras, native »« 2 9 
Jaggery ae a. 

Manila, “superior” ........ 19 0 
Low brown ...... a 

Siam and China w hite ~— 
Low to fine yellow 6 0 
Low to good brown 17 0 

Java, grey and white...... 22 
Brown aud yellow ...... 17 0 

Brazil, brown ............ ca = 
Ye ow ; . 20 6 

Egypta., ere to fine ery s. 26 0 
Syr ups ... a a 

F loating ge argoes for U.K. 

Java, No. 13 14 26 9 
Cuba, Centrifugal . 26 3 
Fair Muscovites ...... 23 0 

Beet—Austri’ns8%f.0.b. 23 6 














Sugar (continued ) 


REFINED—For ¢ a 


Titlers Cubes 
Pieces 
Tates Cubes 
Treac le 

For export, free on 1 board 
Turkey loaves,6to10lb : 
Crushed... 
Pieces 


Dutch, Pao d, fo. b. in a Holl — 


20 Ib loaves supertine.. 
50 Ib do "No. 1 


Crushed,supertin.,inbls 3 


— avVO~7 _ 


_ No. 2 — 


French loaves, f.0.. ...... a 


Saltpetre— 


Bengal .........per cwt 2 
English, refined ......... 4 


Nitrate of Soda. ... 
Shells—M.-o0’P. pe r cwt. 


China, Manila, gd. tofinel50 
3ombay do 110 


Tortoise, E. I. »do per lb 
Tallow—per cwt. 
St Petersburg, Ist YC. 


Australian mutton,fine o7 


Do beef do 
Town 


Tapioca—E.L flak p. Ib. 
Pear] perce wt 2 


Tar—Stockholm. per brl 
Archangel . ; 
Tea—duty 6d per lb 
Congou, common to fair. 
Medium to good 
Fine to finest 
Souchong com. to ome st.. 
Oolong, common to fine 
Flowery Pekoe fr.tofine t. 
Orange Pekoe : 
Canton scented capers, 
common to finest 
Twanky, common to fin e. 
Hyson, common to fair... 
Geed to finest 
Y. Hyson, com. to finest 
Iinperial, com, to finest.. 
Gunpowder 
(rood to finest 
Indian Pekoe,ine. broken 
Orange do finest 
Congou 
Souchong 
Broken tea 
Japan, common to fi: rir. 
Timber Timber and 
KHewn Wd.—Dantzie 





& Memelfir...perload 3 


Riga fir 
Swedish fir 
Canada red pine... 
—  yellowpir neIrg. 
— snl, 





Qnehee oak ; 100 


Baltic oak 
Indian teake 
Wainscot lovs 18 ft each. 





__[Feb. 14, 1880, 











32 


29 
28 
30 


6 


or 


«t 


29 


24 
29 
0 


180 
132 


16 


~~ 


Ot et SD CO et et 


at pet et DO 


0 100 


75 


0 120 
0 100 
0 300 
0 130 


Deals & Sawn & Prepared Ww ood— 


Norway,Petershg stnd. £6 


Swedish 
Russian 
Finland 
Canada Ist pine 
—- 2nd 
— 3rd 
American spruce 
Dantzic deck, each 


Bosnian, per mille 


| Tobacco duty3/ perlb s 
| Maryland, per lb, bond... 


Virginia leaf 

- stript 
Kentucky leaf 

_— stript aia 
Negrohead duty 4/10 
eee 
Havana 

cig arsbnd inty5 
Turpentine per ewt. 
American spirits 


Wool—English—per pack 


of 240 lbs 
Fleeces S. Down hoggs£1 
Half-bred hovgs 
Kent fleeces 
S. Dwn. ewes &wthrs. 
Leicester do 
Sorts—Cthneg.,, picklck. 
Prime 
Choice 
Super cs 
Combing—Wetr.mat 
Prime 
Common 
Hog matching 
Prime matching 
Common 
Colonial—per lb 
Sydney and Port Philip 
Fleece yt lamb... 
Scoured, 
Unwashe a 
Locks& pieces (wshd) 
Adelaide F leece & lmb, 
Scoured, &c... 
Unwashed Ms 
Locks and pieces...... 
V. D. Ld.-Fleece & lamb 
Scoured, &c. 
Unw ashed ; 
Cape G. H. Fleece |: mb 
Snow white 
Scoured, &c. 
Unwashed 
Wax— Bees 
Bike OO is csvadars 


Staves—Baltic,pr. mille £100 
Quebec,perstandard do 55 


~ 
CWBWUIwwow 


OO 


..per ewt.. £3 


Cooter ano 


9 


15 


14 0 
14 10 
15 0 | 
13 10 


16 


15 10 
14 10 
13 10 
18 10 
15 10 
14 0 


17 


15 10 
14 0 


8 


Average. 
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5 % Rup. Deben. 


, under 1,0001 
,1,0001.£5001188+4 1013 
MISCELLANEOUS 





GOVERNMEN'’ 


Do a Ins, k 





ae ei Can 1 Hoy » 


w South Wales 











Stock 


Closing 
Prices. 


"Qh 1 
79} 804 


: 


162 
p 
Pp 


} 


38sp 
38sp 


a, 
“4+ 





114 
110 
103 
108 
105 
105 
109 


gr 
97 


ar 
v4 


115 


110 
1G9 
101 
107 
107 
105 
115 
107 
107 
107 
106 

99 
110 
107 
106 

9 
113 
104 


1023 


— | 
8 d 
| 
31 0 
30 6 Z 
33 0 —— : 
aa | pRITISH_ FUNDS, INDIAN GOVERN- 
98 0 | MENT SECURITIES, &c 
32 6 | i. 
3% 6 | | Dividends Due. 
29 § rs apn 
98 9g | 5 July 5... 3 per Ce 
30 : ‘oon Do for J 
29 3 | vil? 5 Oct. 5... Sper Cent. R 
28 6 | ‘ | | April 5 5 Oct. 5... New 3 P 
29 6 Jan. 5 July 5 Do 3 
Jan. 5 July 5 Do 2} 
24 6 | | Jan. 5July 5 paggatines 
29 0 | 4 April 5 Oct. : 0 
ooll & | ary Ang. 4...|_ Do (Red Se: 
4 Mar. 11Sept. 11 Excheq. Bills, June L001 
80 0 : June 11 Dec. 11, _Do. 100i, 
6 : INDIAN Gov. } 
16 Q | i | Jan. 5 July 5.. —“ Stock 5 % 
ril’5 Oct. 5... Jo 4% or 
0 0] Ap Re Enfaced Paper, 4% 
38 0 | 1 do 
36 0 | || May 31 Nov.50, Dod 
0 0 : | | June 1 Dee. 1. Do 
0 31) | Mar. 31 Sept. 30 Do : 
3 } 
25 6 | Mar. 31 Sept. 30 Do do | 
18 6 | || Feb, 16 Aug. 16 Do Deb.4% 
7 | | 
dy | April 5 Oct. 5... Bk.of Engl nd Sk 43° 
1 23 April 1 Oct 1... Cana 
17a 
22) April 1 Oct. 1 Do 
20} pril 1 Oct. 1 Do 
20 4 pril 1 O« 1 Do ’ Ba 
3 4 oi Corp. of Lon ls, 
2 | Do { 
«- UV por 
-: Do 1 
110 | Jn. Apr.Jly.Oct. Metropol. Brd. of 
1 0} F : 
Ll vi COLONIAL y 
-% : SECURITIES. 
= 6 { 
1 10 | ; ; 
1 5} : Autho- | Dividends 7 
: : st Due. - 
69] ssue, 
40 } — —————_ | 
1 2 £ a Bata 
1 5 \ 150,000, Jan &July B. ¢ nomen " 
1 6 ; 100,000 - & ~ 5. Col 
14 4,447,000 (In& Jly\C 
or? UJIn& Jly 
4,734,580' Jan & July 
35 0 1,025,752 Jan & July 
35 0 1,138,152 Apr & Oct 
5 0 | 5,755,500, May& Nov 
5 0 080 May& Nov 
Ww 0 Apr & Oct‘ 
75 0 
0) 0 Apr & Oct 
W 0 | “ Jan & July 
” 0 | 2197 Apr & Oct 
0 0 5,845,000 Apr & Oct De csessees 
- 350,000 May& Nov'Ceylon, 1852-3 .... 
9 0 400,000 May& Nov ; 
5 0 150,000 May& Nov)} 
8 0 400,000 Feb & Aug 
0 10 100,000 May& Nov 
4 0 100,000 Apr & Oct) Nata 
5 10 69,000, May& Nov 
0 0 137,000 May& Nov 
210 1,300,000 Mar&Sept 
1 ’ 166,000 Jan & July New 
0 0 5,031,500 Jan & July Ne 
0 0 1,000,000 Jan & July 
00) 5,151,000 Jan & July 
93,100 Jan&July } 
) ° 488,000 Jan & July 
0 11} nisawgnnear 
0 11 21000 Mar&Sept 
) $29,900 June& Dec 
D9 6,000,000: Feb & Aug ) 
2 6 | 1,250,000 Jan & July ) 
2 3 3,500,000' Mar&Sept: Do 
5 0 225,000 Jan & July Nov 
5 0 220,000 Jan & Sept 
> 0 800,000 May& Nov Q 
| 860,000 May& Nov 
200 Jan & July 
5 } 1,608,050 Jan & July 
9 a ieveel Jan& July 
184,800 Jan &July 
_ 309,800 Jan & July 
510 299,500 Jan & July 
5 0 | 410,200 Jan& July 
| | 778,500 Jan& Jr 
¢- | } 240,000 Jan & Suly 
10 3,441,300: Jan & July 
10 | 100,000 May& Nov 
ean &July T 
4 | | 2,800 Jam& July 
: 0 | 300,000 Jan &July 
10 | 100,000 Mar&Sept 
0 | 850,000 J July 
d | 7,000,000 Ap & Oct 
| 2,107,000 Jan & July 
u 4,500,000 Jan & July 
0 3,000,000 Jan & July 
1 } 100,000. Apr & Oct Vv 
s | 
‘ 
$ 
ils | Autho- 
4 | Yised Shars. Pai i, 
8 | | Issue, 
8 | ————__'___ 
rt | £ 
3 | 2,385,500:Stock. 100 
8 | 1,421,400'Stock. 100 
a 9,756,697 | Stock.' 100 
10 | | 510,000 Stock. 100 
0 | 361,249 Stock. 100 
10 } ¥4,813' Stock. 100 
— ae 
a “oo 
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Dividends . 


Due, 


Jan. July. 
Mar. Sept. 


June Dee. 
June Dec. 
April Oct. 
June Dee. 
April Oct. 
Mar. Sept. 
Feb. Aug. 
Jan. July. 
| Jan. July. 
Janu. July. 
April Oct. 
April Oct. 
Mar. Sept. 
June Dec. 
Jan. July. 


Jan, July. 
Jan, July. 
Mar. S$ 

M: 





Feb. Aug, 
Feb. Aug. 
| Apri! Oct. 


Mar. Sept. 
} Jan. July. 


April Oct. 3.87 


Nov 





April Oct. 
Jan. July. 
Feb. Ang. 
Jan, July. 
Jan. July. 


April Oct. 
Feb. Aug. 
Jan. July 


Feb. Ang. 
May Nov. 
| Jan. July. 


| dan. July. 
Mar. Sept. 
Jan. July. 
June Dee. 
May Nov. 
May Nov. 
April Oct. 


April Oct 


April Oct. 


Apail Oct. 
May Nov. 
Feb. Ang.!* 
Mar. Sept.|° 





April Oct.|° 
June Dec.) ’ 
April Oct.! ( 


J July. 
June Dee. 
dune Dee. 
June Dec. 
Jan. July. 
April Oct. 





July. 
June Dec. 
June Dec. 


April Oct. 
} April Oct. 


Jan. July. 


Jan. July 


May Nov.) 
April Oct. nots tapplied 
Notre.—Dividends on the before-me 


Quarterly 


July. n’ne 
Nov.n’ 








* The drawings 
which astersks are 
case, Where there are ¢ 





Markets ee ice 


FOREIGN sTOC KS 








y. Brazilian, 1852 ... 43 


ewe © 


Det et et ed et 


ie 
ae 

©) DD 

Oe Cor Cone: Al 


bo bo bobo: 
23 INI 


me 
Rh F. 


( olombi: ian, 1863. 


- 
-: 


ee 


Costa Rica, 1871... 


Danubia an, 1864... s 


BE ev pti an, “1864 


Do Gornt. Pre 
Doletatonin 


DL, REET OE Mme 


ek, 1824-5, xep 
Do Coupons 
Guatmala, 1869... ; 


Do Gold Rente 
Italian,Marem.R1 5 
DoStateDomns 

y.| Japan, 1870 


100 102 
% 1U0F 109 
%, 106 108 
Mexic an, 1851 14 143 
8; 9 


Mooris h ih Tmper r rig ul 


CO me te OL COCONT 


I? 


ss ian, ‘18: 22, Stl. 


Ot 02 em Or ce 


Do do 84 15/ .. 
Do do 1866, 1001 
Do do S841 15, 


Do (Nick. Rail.) 








bo Co CUNEO om Or Or Oro OC ororor 


y. Swedish Gov. 1864 2 105 


Di ee Or OF 





he OA OY 


— Venezuela 


Dutch Certitictes. 23 


‘terly /n’n¢ 
Jan. July 





a 





Cur r ent. 


Closing 


Prices. 


89 
88 
410 
4) 


97 100 


6 


oO 


3k Qgh 


So 


SU 


s 1t} 


98 
96 
1 


> 108 


5 
101 


* 43 


17 


stocks 


67 


62 


62 


io 


+ 81; 
+ 163 
i 814 
re yearly in the case of stocks to | 
i almost all other 
vings, half-yearly. 





283,736,550 United States 


300,000,000 Do Funded 
700,000,000 Do do 





164 
335} 
102 


iV 


AMERICAN STOCKS. 








Autho- 

rised Name, 
Issue. 

Dols. 


Do Funded ... 


3,203,000. Louisiana, Old ............ 

495,800' Do New 
1,000,000 Do Levee ....... 
3,000,000' Do do 
4,000,000' Do do 
610,0001 Massachusetts 
826,6001, Do 
619,3001, Do.... 
619,9001 Do 
743,5001' Do. 
576,5001 _Do 








Do. 
Do New Funded. 





— 
. 6 












6 %'1881'107 8 
5 %|1881/1052 6} 
4h % 1904/1108 102 


t 


CURRENCY Bonps, &c. 


1,750,000 Alabama,Gt.South. 1 Mt. 


1,000,000' Albany & Susque. 1 Mt. 
17,500,000 Atlantic & Gt. W. 1 Mt. 
11,500,000 Do 2nd Mortgage ...... 
29,000,000} Do 3rd Mortgage ...... 

Dol Mt. Trustees’ Cts. 
fF NGI Cuvccscoccrctes 
SO Oe Sn endieinate 


6, 000,000 Atlantic, Miss., & O. Con. 
Do Committees’ Crts. 
3, 500, 000 Baltimore & Pot. (Main) 
1,500,000 Do (Tunnel) ............ 
6,500,000 Burlingtn C. Rapids, &e. 
14,000,000’ Canada Southern, 1 Mt. 
20,600,000 Central of New Jersey 
25,000,000, Do Consolidated Mrt. 
5,550,000, Do Adjustment Bnds. 
2,450,000 Do Income Bonds 
25,885,000 Cen. Pacific of California 
2,000,000 Do (Cal.& Oregon div.) 
10,000,000, Do Land Grant Bnds 
2,500,000 Chic. Burling. & Quincy 
2,000,000 Delaware & Hud. Canal 
2,000,000 Detroit and Milwankee 
3,200,000 Do Con. Mortgage 
78,000,000 Erie $100 Shares ......... 
Do Reconstruc. $6 pd. 
seo Do do $ paid senainie 
8,536,900| Do Preference Shares 
Do Reconstruc, $3 pd. 
Do do $2 paid .. 
1, 200,000 Gal vest. & Harris. 1 Mt. 
29,000,000 Illinois Cen. $100 Shares 
2,000,000, Do Bonds, Ist Mort.... 
3,000,000 Lehigh Vall. Con. Mort. 
14,000,000 Miss. Kan. & Texas, 1 Mt. 
30,000,400 New York Central ...... 
89,428,500 Do $100 Shares ......... 
10,950,000 Oregon & Califoria, 1 Mt. 
Do Francfort Com. 


65, 709, 400 Pennsylvania, $50 Shress 


4,970,000 Do Ist Mortgage ..... 
3,000,000 Do Gon. Sink. Fd. Mt. 


wer 


32,684,375 Philadel. & Read. $50 Sh. 


1,000,000 Pittsbg.F.Wayne.& Chic. § 


3,000,000 Union Pacific Ld. Grant 
367,623 Union Pacific Railway 
$100 Shares... 


27,237,090 Do Ist Mortgage 


£ STERLING Bonps. 
1,800,000! Allegheny Valley guar... 
. Atlan. & G. Wst. Con. Mt. 
1,100,000: Do Leased Lines Trust 
900,000' Do do 1873 : 
1,520,000 Do We strn. E xten ¢nsion 
480,000, Do guar. by Erie Rail. 
800,000 Baltimore and Ohio... 
2,000,000 Do.. 
2,000,000, Do a 
1,600,000, Do 1877 
700,000:Cairo and Vincennes ... 
900,000 Chic.& Alton Stl. Con. Mt. 
500,000 Cleveland, Columbia, &e. 


631,000! Easte Rail. of Massa. 
1,000,000 Erie Opis ertible Bonds 


$30,000,000 Do Ist @gnsol. Mort 


, Do ex. econ. Certs 
800,000 IllinoiskS@Lonis Bridge 
400,000 Do 2nd Mortgage 


1,000,000 Illinois Cen. Sink. Fund. : 


500,000 Do 
200,000' Do a ieeniiis 
1,000,000 Lehigh Vall. Con. Mt. A 
500,000 Louisville and Nashville 
700,000 Memyhis & Ohio, Ist Mt. 
$00,000 Milwauk.&St Paul, 1 Mt. 
800,000 N. York & Canada Rail. 
2,000,000 New York Central ... 
600,000 North. Cen.Rail.Con. Mt. 


569,800 Panama General Mort... 


240,000 Paris and Decatur 


| $19,934,760 Pennsylvania Gen. Mrt. 


5,000,000) Do Con. Sink. Fé. Mt. 
400,000 Philadei. & Erie, lst Mt. 
100,000 Do eas 

$5,000,000 Do Gener: -al Mortgage 

2,000,000 Phil. & Read.Gen.Cn.Mt. 

2,000,000 Do Improvement Mrt. 

4,000,000, Do General Mortgage 

Do Scrip for the 6 de- 
ferred 4 coupons ... 

1,300,000 Pittsbrg. & Connellsville 

1,100,000 Sth.&Nth.Alabama, Bds. 


500,000! U. Pacific R]Omahe Bdg. § 


869,200. United N. Jersey R. & C. 
DRO « BO vecciccceicborececcce 


6 


ANSI 


oo 


a oe ieee gaebad? 


6 


2S 


NIN 


“I 


6 


6 


IQNNN 


6 


S23 Or 


TAIT SISI oS 


6 


6 
6 


6 





%|1907 1004 93 


| Pee 
% 1875} ... 
) | 


BE oot Te 
| % 1905) 55 


1905 


Qa 


“10 


% 1888104 6 
% 1894/1079 
%'1900/109 11 
%|1889/105 7 
® 1891106 8 


1895108 10 
| 25 30 
25 


% 1908 99 101 


1906;116 18 

1902 

1902 

ee 
69 71 
32 34 
16 17 


100 102 


6/1911'106 108 
 1911/105 107 


| 90 95 
1908, 95 97 
| 83 85 


%,'1899/109} 103 
1903)109 111 
% 1908 89 91 
1896113} 243 
% 1892106 8 
0 


1890107 9 
102 4 
109 1il 


1913)108 110 


o 1918) 95 97 


1911; 97 99 
1033 44 


co cuebee ag ie eT | |e 


» 18981108 10 
, 19231110 12 


1904107 9 

128 30 
-- (135 37 
1800).... ... 
- | 2 SS 
. | 533 544 


% 1880}102 104 
 1905/112 114 


. {33 34 
1107 109 


» 1889)115 117 


... | 96 102 
1898'113 14 


1910117 19 
Co eae 
1962 89 91 
1903! 33. 38 
1876, 81 84 

a ae 
1895 114 116 
1902 114 116 


» 1910115 17 


1927;102 3 

1909 71 74 

1903)112 114 

1914 109 111 

1906; 97 99 

1875 

1920 

1900 a 
SO a8 


1903 104 306 
1895 113 135 
1905 103 105 

106 7 


» 1902 104 106 


1901115 117 
1902)115 117 
1904103 105 
1903115 17 
1904101 103 
1897 116 118 
1892; 40 50 
1910:115 i7 
1905/1103 114 
1881/103 105 

‘103 105 
1920'305 7 


1911107 9 


% 1897; 98 100 


. | 86 88 


. 11C4 106 
1396119 121 
1394114 116 


% |1901/117 119 
















ee  — 


———— 
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INSURANCE COMPANIES. 


[Feb. 14, 1880, 


MISCELLANEOUS. 





Last Autho- ;Lst Ys’ Closing 
Annual Closing rised Divdnd 
or a Lea Issue. Pr.Shr. 
dend. — —— wa 
—————————-- ——— - £sd Bonps, LOANS, AND TRUSTS. 
Agra, Limited 10 10 , 10% 10% 50,000 1 13 0 Alliance Brit.&For.100 11 | 29 ; American Invst. Trust,L. Pref. . 100 
Alliance, Limited... 25 10 10 10 10,000 Do Mzrine 100 20 | 28g 28 } Auckland Harbour Board all 
Anglo-Austrian ; 13% i3% 24,000 18 0 Atlas Fireand Life 50, 6) 16 F Borough of Napier Con. all 
Anglo-Californian,L 20 10 1 li 3,000 0 Argus Life 100 25 | 24 Boston (U. 8.) Stl. Loan, 1899 all 
Anglo-Egyptian, L.. 20 20 50,000 0 Brt.&For.Marine,L 20 4 | 18} Do 1902 ; all 
Anglo-Foreign, aed. oe 7 9 Church of England 50 2 f ! : Do 1893 all 
Anglo-Italian, ’66,L. 20 10 0 Clerical,Med.&Gen. 100 10 | 54 36 > % City of Auckland ...... all 
Anglo-Universal, L. 20 5 0Commercial Union 50 5 195 205 ‘ity of Brisbane . all 
Bank of Africa, L.... 25 12} 4,000 0 County Fire 100 80 |120 120 5 % City of Dunedin, Consolidatd all 
Bank of Australasia 40 40 6,160 3 0 Crown Life ... 50 t 3 : » City of London, Ist Pref all 
Bankof B.Columbia 20 20 50,000 5 0 Eagle Life su 50 oe CC ! , City of Melbourne, 1907 all 
Do New athe 20 10 10,000 0 Equity and Law 100 lity of Montreal, Sterling all 
Bank of British Nth. 20,000 3} 0 English & Scot.Law 50 Do 1874 ; all 
America .......... 50 | 50 10,000 0 General Fire & Life 100 ‘ity of Ottawa, Sterling all 
B.ofConstantinople 10 6 25,000 0 Globe Marine, Lim 20 Do redeemable 1893 
Bank of Egypt | 25 25 | 30 3 20,000 0 Guardian F. and L. 100 50 69xd . Do do 1904 
3ank of Ireland Stk. 100 20,000 ... Home & Colonial,L. 50 5 13 | 6 % Dodo 1895 .. 
‘Bank of New South 12,000 0 Imperial Fire 100 25 (149 152 City of Providence Coup. Bas. 
Wales . 20. 20 7.500 0 Imperial Life 100 10 | 20 22 ‘ity of Quebec Consolidated. 
Bank of N. Zealand 10 10 13,453 0 Indemnity Marine. 100 , 50 100 102 Do 1873 : 
Bank of Roumania.. 20 8 50,000 0 Law Fire 100 | 23! 125 13) , Do Redeemable 1905 
Bank of 8. Australia 25 10,000 6 Law Life 100 100 120 22 | 6 % City of Toronto Sterling Deb. 
Do New . 25 100,000 9 0 Lancashire F. & L. 20 ‘ 


: - Do Waterwork Debentures 
Bank of Victoria .... 59 20.000 2 0 Legal and General. 50 Do Sterling Consol. Deben. 


Autho- 


rised 


Hs Closing | 
Name, es Name : 
Prices, : Prices 








Issue. 

100,000 
80,000 

+ 150,000 
29,970 
80,000 
60,000 
15,000 
100,900 
20,000 
30,000 
12,500 6 
12,500 6 
20,000; 5 


105 107 | 
104 106 | 
102 104 } 
104 106 
109 11] 
107 109 
LOS 310 
103 105 
107 109 
10) 102 
105 107 
103 104 
103 104 
L106 108 
106 108 
> 108 

> LOR 
105 

106 

106 

106 

112 

112 

3 110 


} 
20,000 


5,000 


Scans sarees mepe 
6 z 


50.000 


wd athe a 


100,000 22 
10,000, 5 
.. {10} 
50,0001 174 


{ 
72,500 15 
35,000 15 
25,000, 10 

5, 466 ae 
20,000 10 ° 


CO fe fm bs LD Oe 
M159 S35 C91 
wre 


0 Lpool.,Lon.,&Globe 20 


Sep rere 


Seine Sebati Peer 


20,000 8 


40,000° 5 
{ 


80,000' 2 
{ 

60,000 10 

20,000:12 

80,000; 74 
{ 


200,000 10 
50,000 6 
30,000 


10,000 


20,000 4} 


Cen. of London, L 10 
Chartered of India, 
Austra., & China 
Chartered Mercan- 
tile of Ind. L.&C. 
City 
Colonial aii 
Commercial Bank of 
Alexandria, L 
Consolidated, Lim... 
Delhi & London, L. 
English Bank of Rio 
de Janerio, Lim 
English, Scottish, & 
Australian Chr. 
Hong Kong & Shan. 


49,626 
35,862 
40,000 
10,000 
20,000 
50,( wo 
10,000 
50, WO 
50,000 
40,000 
30,000 
10,000 


2,500 


0 Do (il annuities). 

0 London Assurance. 

0 Lon.& Lancashire F 

4 Lon.& Lancashire L 
> 0 Lon. & Prov. Law L 
> 0 Lon. &Prov.Marine 

0 Marine 

0 Maritime, Limited. 
. Merchants’ Marine 

ON. Brt.& Mercantile 

0 Northern F. & L 

6 Ocean Marine ... 

0 Pelican Life ...... 

0 Phoenix Fire 

0 Provident Life 


oo 


or 


“2 


10 
50 
20 
100 
10 
10 
50 
L100 


9 anr 
300 305 


37 39 
21 


% Submarine Cab 


' Egyptian Viceroy Mort.Loan 


Do guar. by Egyptian Gov. 
Foreign and Col. Gov. Trust, 
Lunited, Preferred 
Do Def. receives no divd 
until 5 % is paid Pref. . 


% Leeds Corporation Consol. 


New York City 
Do Gold Coupon Bonds 


, Otago Harbour Board 


Do 


, St Louis City 
% Share Investment Trust, Prf. 


Do Deferred 
Spanish Nat. Lands Mort. 
‘s’ Trust 





all 


} 
al 


l 


all 


al 


l 


all 
all 


‘all 


102 
102 


119 35 


119 


103 


103 } 





200,000 3 0 Queen Fire & Life. 10 oy 3 
200,000 Rock Life o 10 8i S$ 
689,2201 2 0 Royal Exchange Stk. 100 400 410 OPPER, IRON, &e. 
100,000 0 Royal In .. Ebbw Vale Steel and Iron 
10,000 0 Standard Life oO 12) 72 74 .. English & Austral. Copper, L 
4,800 0 Sun Fire 140 Nantyglo and Blaina Iron- 
4,800 *: 0 Do Life 100 10 | 78 works, Preferred, Limited 
Lon. & Hanseatic, L. 100,000 0 Thames& Mersey M 20 2 9 .. Rhymney Iron, Limited 
Lon. & Provincial, L. 3 1,500 0 Union Fire & Li 345 355 Do New 
Lon. & R. Plate, L. : 1] 41,200 6 Union Marine, L 00 65} 8 9 CoMMERCIAL, FINANCIAI 
London & San Fran- 5,000 0 Universal Life 100 11) 388 40 AND INDUSTRIAL. 
cisco, Limited 50,000 0 Universal MarineL 20 5 | 12} 12} Australian Mortgage, L 
Lond.&S.Western,L and Finance, Limited 
Lon, & Westminster , City Offices, Limited 
Lond. Bank of Mex. o City of Lon. Real Property, 
& S. America, L. 1, Limited 
Lon.Char.ofAustral. 20 it, Limited, A Shares 
Lordon Joint Stock 50 Credit Foncier of Mauritius 
Mercantile Bank of _t ee % Fore Street Warehouse, 
the R. Plate, L..) 20 | 2 of — : ; Rm losing lt % Foster, Porter, and Co., 
Merchant, Limited...100 25 33) 5 ot : 5 2 : : ‘ices. t % General Credit & Discoun 
Midland, Limited ... 100 | 2 i LS : , %, India Rubi 
National Sia and Te 
National of Austral. 5 Ramshaw dimitod % Internat. 
Nationalof Lpool,L. 25 “Do Ne igs ein as ri % Liebig’s 
Nat.of N.Zealand,L. 10 Do a) ‘ London Finen. 


‘ 
: 990 71)] 1 , ' ord ynsolidatec : : . 

Nat.Prov.ofEngland 50 ‘ { eens eee renttord, lat 1144 4 Wanwitton Ts 

Milnev’s Safe 


BOO che oacddnbiphscas ak ed et 13 REO WMT , Li 
Do 1879..............-| 20 eat % National Discount, Li 
New London & Bra- on On / : : 7 » National Mortgage & 
zilian, Limited.. 20 9) | 1 : 7 i wae : a of New Zealand 
land Loan, &« . L. 


North-Eastern,Lim. 20, 6 eat . Inenescan’ Limited : : New Z 
; 7 Sora ; 3 1d Trust & Loan, 
rence 


45,000. 
500,000 
6,000 
6,000 
95,624 


Tobacco Loan.gua.by Ital.G@y 
, United States Mortgage 
CoaL, ¢ 


Imperial, Limited.. 
Imperial Ottoman... 
Ionian ... 
Do New teen 
Land Mortgage of 
India, Limited.. 
London and County 


urance... 20 3} 24 


75,000 
40,000 
30,000 
60,000 
50,000 


«o GU 20 





10,000 
100,900 
50,000 


odical cash bonus in addition. 


‘AG Color 
50,000 ( rA Dd. Crec 
80,000 


49, 50 


15,000 
15,009 
50,000 
187,500 
30,000 
100,000 





Bahia, Limited 
40,000 
10,000 


+,000 


20,000 





50,000 
60,000 
20,000 

4,000 
12,500 
34,000 


North-Western ... 20 New Zeal 
Oriental Bnk. Corp. 25 0 Lo Pref 
Provincil. of Ireland 100 » Telegraphic Construc., &¢ 
Do New ae 10 » Trust & Agency of Austral. L 
Queensland Nat., L. 10 lrust & Loan Co. of C 
Standard of Britis} % United Discount Cory; 
South Africa, L. 100 Do C10 
Union of Australia.. 25 30). 0001 Stik Di D, 10 Australi 


Union of London 5 Sk 165.0001 Stk Do E10 % : Os 215 | .s. Briti 


2 000 

465 Do New 
,208,5351 Stk Gas Lig} 
Do 5 % 
50,000 Do 5° 


Do B, 4 % 3 


t 
59,000 


100.0001 





WOM 
60,000 16 “WNW, 


90,000 124 


30,0001 Stk. 100 Do F, 1100 105 
148 55 


127 


60,000 Do G,7 

Ih Do H,7 % maximum. 
,3101 Stk Do 4 benture Stk) 96 
Do 4 L053 
5,000 Hong Kong and hing 15 


TELEGRAPHS. 1,309,000! 
Nth. British Australa 
, Otago & Southland Inve 
Peel River Land & Min 
Scottish Austral. Invest. 


Lustralian Land 


265,350 


Autho- 
rised 
Issue. 

2,669,5801 Stock. 
2,165,5101 Stock. 100 
2,165,3101 Stock, 100 
130,000 10 10 
16,000 10 10 
6,000 10 10 
13,000 10 9 
6,000 10 10 
65,000; 20 20 
369,700; 10 10 
70,0 10 10 
232.0001 100 100 
200,003 100 100 
199,750 10 10 
320,000: 100 100 
22.050 10 10 
155,500 10 10 
55,500! 10 10 
125,000 10 10 
17,000 25 25 
12,000 10 10 
8,200 10 10 
9,000 x 8 
280,000 Stock. 100 
58,225 1 1 
88.521 10 10 
34,563 10 10 
69,910 20 20 


Share Paid, Name, 


2,800, 0007 > ‘i In perial Continenta ne 
- London 75 South 
Anglo-American, I : : Do Ist Van D vs Land 
Do Preferred...... 100,000 ) f M url . |Amaz am Navigation,L 
Do Deferred ... 302 34 os : , Debentures % Gens lL Steam N; it 
Brazil. Submarine, L. 25,000 , . . 
Cuba, Limited 


386,500 


100 150,000 


30,000 Oriental, Lit 
Do 10 % Preference va Do New 
Direct Spanish, Lim. Lo) 1 | Do New, 
Dol0 % Preference l¢ il; | 27,000) - 20 |Phoeni 
Direct U. 8. Cable, L. 1] 10,000 Do 1876 I 
Eastern, Limited 144,0001 |; Do capit 
Do 6 % Preference. 4 360,000 K.) oU Do New . British In 
Do 6 % Debentures 106 3400 20 | 20 Darjeeling 
Do5% oo , tis 7,000! 10 10 - - 
Eastern Extension, L 500,000! Stk.!L00 |South Metropolitan Do 2 ” | Upper Asst 
Do 6 % Debentures 15,000) 10 | 10 |Surrey Con , Anglo-At r 
German Union Tel. tf 10,000' 10 | 10 Do .» (Dublin Trat 
Globe Tel. & Trust, L.| 53 ! % Edinburgh $ 
Do 6 Preference ] y , r - : — 
baat dhe ae 5s) INDIAN RAILWAY DEBENTURE 
Indo-European, Lim. 
Mediterranean Ex. L 
Do 8 % Preference 
Reuter’s, Limited 
Submarine 


350.000 


Rio de Janeiro, Lin 
San Pank 
San Paulo Cohong. L 


lmers 


London ‘I 


, North Metropolitan 7 
Crystal Palace, A 
Do B 


Do Prefer 

Deben- : Do Dele 

ture Name . § Italian Irrigat 

Do Scrip ; Capital % Lion Brew 5 
W. India& Panama,L a -— - - - » Do Perpety 
Do 6 % First Pref. £ DERENTURE St 113 % London G 
West. & Brazilian, L 411,308 Easterr nt t 
200,0001 100 =100 | Do6% Deben. A : 1,5 I 
50,0001 100 100 Do do B 7 x 2,701,400 Great 

1,500 $1,000 $1000 West. Union of U.8.7% | 1 Zo 384,700 Onde 


luv 100 


unways 





00,0040) 


> 


YY, VUE Do 6 % Stel. Bonds! 103 |} 425,000 Sou 





tet rs ee ST 


ee Z 
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ORDINARY SHARES AND STOCKS. 








THE ECONOMIST. 





NX 


Lt Stk 10 


Stk 1 
7’ Stk 
Stk 1 
1 Stkl 


| Stk 






NCB SHARPS AND STOCKS, WITH DIVIDENDS | 
INGEN } 

SEPARATE YEAR. 
Stk 100 
stk 10¢ 
Stk 100 
Stk 100 





Gt. Eastern 4 % Rt Charge 103 
Do 5 % Metropolitan Steck 126 
Do Con oudated 14% 105 

Great Northert 130 
Do 44 Con. tea Con. Pf. 116 

Great Western, Rent-Charge 130 


Do Consolidated Guar. 5 % 151 
Lancashire & Yorkshire, 4 % 107 
Do 6 % 152 
Do 6 % (East Laneashire).. 153 
Lon. B. & 8. C. ¢ = ee 5% 129 
Lond.C.& D.Sheerness Rt.-Ch, 113 


Lond. & N. W., 4° ain 108 
Lond. &S8.W.7%, late 3rd Shrs. 172 

Do (Portsmth. Perpet. Ans) 105 
Manchester, Sheff. & Lin. 6 % 147 


Do Ist Preference 110 
Do 4} % Preference 115 
Do 3} 79 
Do 6 ° 7 
Do Irre deem. 5 % do ; 
Do Irredeem. 43 % do 108 


Metropolitan District,Ealing 
Exten. Rent Charge 44% 115 
Midland, 4°, Con. Per. Rt. Ch. 108 


Do 4 % Guaranteed Pref 108 
North British, Con. 4%, No.1 101 
vorth-EKastern, Cansol. 4 %.. 107 


Do Hull and Selby Purch, 107 
Do G. N. E. 4 % . 
Do Stock. and Darl. A, 5 % 129 


Do do B and C, 6 % ‘ 152 
Do West Hartlepool 106 
North Staffordshire 26 


South-Eastern (Read. Anns.) 27 
Do Consolidated Guar. 44% 115 
Taf Vale, No. 1 224 


N THE PROFITS OF Eacu 


Caledonian, 4 % Pref. No. 1 105 

Do 4 % do No. 2 101 
East London, 5 % Ist Pref. t1 
Furness, 6 % 145 


A 











Share, 
Paid, 





Pre 


Wa 


East Li 


Hamme 


Northern and East. 5 
Do do 6 
N.-Eastern—Hartlepool. Nth-Eastern . 


Name. 














| on Name. ais Name. = 
| fa % A 
OOO! Stk 100 Bedford & Northampton,Def.' ... Stk 100 |Furness 8 %..............000 .... 188 
1 Stk 109 Do Preferred 129 Stk 100 Do 44 % Pe rpetual . 110 
Stk 100 Caledonian, Consoli _ “dl 117} 10 Do New 5 % Redeemable 104 
Stk 100 Do New Ord. Def. No. 1 15} 10 Do 44 % 11} 
Stk 100 Do do No. 2 ‘ Stk 100 Great Eastern, Con. t%, Prf. 983 
Stk 100 Cambrian (Inland) | Stk100 Do5 % 1876... ..../ 109 
% 20 Cornwall 63 Stk 100 Great Northern, 1 % Pref...)117 
100 Cornwall Mineral 9 Stk 100 FE Ot HINO acnosegsenaeecsescss ec Ae 
Stk 100 'East London (Consolidated)..) 26 | Stk 100 Do do 1877 diacsvoone 
Stk 100 'East Norfolk 5 37 Do 4 % Conve srtible 116 
Stk 100 Furness, Con. Ord. Stock 145 Stk Great N. of Scotland 44 % A. 103 
Stk 100 Glasgow & S.-West. Ord. Con {108 Stk Do do 44 % B....... , 99 
Stk. 100 Great Eastern, Ordinary Stk Great Western, Consolidated’ 
Stk 100 |Great North of Scotland ) 72 Preference 5 % ............|180 
Stk 100 |Gt. Northern, Con. Original..| 128 | Stk Lancashire and Yorkshire 
Stk Do A ¢ Arecivs.no no div. ? 25} Con. 4 % Pref........... 105 
Stk Do B? until6 % is paid B § )145 l, Stk London, Brighton, & South- 
1 Stk Great Northern (Ireland) Coast, 44 %, 1858 ...... 
Stk Gt.Sth. & West. (Ireland) Org. Stk Do do 4 %, 1660 E 
Stk Great Western, Con. Ord 123} Stk Do do 44 %, 1861............ 
Stk Highland, Ord. Con. Capital..|107 Stk Do do 44 %, 1863............ 
1 Stk Lancashire & Yorkshire, Con.! 156 Stk Do No. 5, 5 %, 1865 ...... 
Stk Llynvi & Ogmore(Llynvi Ord) 102 J Stk Do No. 6, 5 %, 1866 
Stk Do (Ogmore Ordinary) 102 | Stk Do No. 7, 5 %, 1866 ©: 
1 Stk Lond. Bright. & S.Coast, Ord.|138 | Stk’ Do C onsolids ated Pr ef. 5 %|126 
1 Stk Do Pf ¢ Df recivs. no div.) |188 | Stk London, Chatham, & Dover 
| Stk Do Df ? until6 % is pd. Pf §/189} Arbitration 44 % ....... | 97 
1 Crt. Do Cert. of Contin. Rights; 39 | Stk London & N. -Western, 4 % .../107 
Stk Lond. Chat. & Dover,Arb.Stk.} 314 | Stk London & 8.-Western, 44 %..) 115 
1 Stk London & N.-Western, Con.../162 Stk Do do 5% Ridin lintndueeniaican te 
Stk Lendon & Sth.-Western. Con|135 | Stk 1 Do do 4 %, 1878 104 
Stk London Til. & Southend, Con.}102 | 100 Lon. Til &Sthend.43% Pf.1879/114 
730 Stk Man. Shef. &. Lincoln. Ord 943 Stk Manchester, Sheffleld, and 
Stk Do Pf ¢ Df recivs. no div.) ‘129 | Lincoln. 5 %, Red. 1865) 109 
Stk Do Df? until 6 %, is pd. Pf §; 613 Stk Do do 5 % convertible .. 121 
| Stk Metropolitan, Consolidated... 1203 Stk Do do 5 % do 1874 »..-|120 
Stk Do Pf ¢ Df reeivs. no div. ) |157 Stk Do do 5 % do 1876... »..- {120 
%)) Stk Do Df? until6 % is pd.Pf § |105 Stk Metropolitan, 5 %...............{125 
1100 Do New, 1878 (Interim Cts.))117 Stk Do New 5 % f UE 
|} Stk Metropolitan District, Ord 773 Stk Do 5 %, 1869 . éiveane 
10 Metropolitan & St John’s Wd. 5 Stk Do Irredeemable 5 %, 1872)125 
721 Stk Midland, Consol. Ordinary ...;142} Stk Do Perpetual 5 %, os 125 
Stk Monmonthshire .../178 Stk Metr = 79 yang ict, 5 21 
541 Stk North British, Ordinary 895 Stk Midland, 5 %, Con. Per. Prof: 29 
Stk Do Edinburgh & Glas. Ord) 30 16 Do5 ,Pref.1873d03LAg.,’ 80 3 
Stk 100 North-Eastern, “Consols” ...{1594 Stk Do 43, 1876 7 20 
Stk 100 North London, Consolidated 187 17 Do4%,’760pt.tocon.31Ag.,’83} 21} 
1! Stk 100 Nth. Staffordshire, Con, Ord.' 833 Stk North British, Con. 4% No.2) 96 
1 Stk 100 Rhymney ...... ... 188 5! Stk Do E. & G. Pre ference 101 
1 Stk 100 Shropshire Union ~ 81 Stk Do Con. 5 % Pref., 1874 , 
21 Stk 100 Somerset and Dorset sass aoe Stk =" $i %,, 187 go .. 95 
1 Stk South-Eastern, Ordinary ... 128 Stk Es astern, Stock.& Drl.,( ‘LD. 
Stk 100 Do Pf ¢ Df recivs. no div, ) 159 1 Stk re 5% Redeem., 1lJan., 1884 108 
Stk 100 Do Df ¢ until6 % is pd.Pf 5 119} l; Stk Do Blyth & Tyne, 4% .. 104 
1100 Do 1876 Issue 22 Stk Do New Pref. ’76, 44 % till 
Stk 100 Tatf Vale, “Stock” 222 31 Dec., ’82, 4 % in per...}107 
Stk 1 Waterford & Central Ireland Stk North London, 43% (Max 5%)/121 
| Stk 100 Whitby, Red.& Middlesbro.U. 31 1 Stk North a 5 % 118 
- Stk Do 44 %, 1873 adel 112 
a at a a ge 1 Stk’ Do 45 %, 1876 112 
siento bandana Saat Stk 1 Sieameca } , 1864 145 
1 8tk100 Caledonian, 4° Consol. Guar, 104 Stk Somerset & Dorset, B ath Ext.) 83 
1 Stk 100 Do ( ¢+4> A Guaranteed... 124 Stk S.-Eastern, Con. 44 % Pref.../115 
Stk 100 Do|—-2'B do 23 Stk Do do 5 % do 27 
1 Stk Do} «= {(C do 123 ee E : : ; : 
1 Stk Doi @a fD do 123 of full dividends in any given half-year not 
10) Stk Do! 2 KE do 123 good out of the profits of any subsequent 
Stk Do (Own) G do 125 
Stk Cornw: all 44 % 112 4 
1 Stk tlas. & S.-Western, Guar. 4INES LEASED AT FixEp RENTALS. 


Leasing 


Companies. 


Birkenhead L &N Ww &G. W 105 

Do + Pref Do 116 
‘Iva , gnaranteed... Caledonian 
Colcheste .r, Stour Valley. Great Eastern 85 
Dundee, Perth, & Aber- 

deen Junction Caledonian .../104 
Do do Pref Do 
Do do Ist Class Pref Do 


ncolnshire, guar. 


6 ¢ Gt. Northern... 153 
Gt. Eastern, Newmarkt 
Extension, 5 % Great Zastern 
Gt. West., BristL& Exeter, 
& St. Devon Co.’s 44 % AssociatedCos. 114 


rsmith &City5}% G. West.& Met 
London and Blackwall... Great Eastern 117 


Do 44 % Do 117 
London and Greenwich.. Sth.-Eastern.... 69 

Do do Preference Do 127 
Lowestoft, gua. 4 % Great Eastern 

Do 6 % Do 
Mid Kent (Cray Line) Lon, Chat.&D 


. Great Eastern 
Do 


North and South-West 
Tunction L&ENWMENL. i70 
North British Con. Lien. 101 


Nottingham & Grantham 


Railway and Canal... Gt. Northern.. 105 


Victori 


Do 


ston 
Royston, 


terf« 


and Wyre L.&N.W.KL.Y. 51 
Hitch. & Shep.. Gt. Northern.. 149 
Shrewsbury & Hereford 

» Rent Chrg. Stk. L.&N.W.&G.W 

a Statn. & Pimlico Gt. Westn. &c. 221 


DP icvpiete gene 


rd, Dungarvon, 


and Lismore Pref. 


Weymouth and Portland Gt. W st. &S 5. W. 























4£10,9001 100 





RAILWAYS. 


DEBENTURE Srocks. 


hare, 
| Paid. 


mM 


Stk 100 
Stk 100 
Stk 100 
Stk 100 


' Stk 100 


Stk 100 
Stk 100 
Stk 100 


75: Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk, 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


i Stk 100 


Stk 100 
Stk 100 
L Stk 100 
Stk 100 


BRITISH POSSESSIONS. 


100 , all 
100 100 


V5 100 100 
7,590,3001, Stk 100 


10 all 


rr 100 (100 

100 100 
160,0001 Stk 100 
15,0001 100 all 


Stk 100 


26: 200,000 Stk 100 


100 all 


10,986,7861. Stk 100 
3,3001 100 | all 
500,0001 100 | all 
3,218,1491 100 all 
2,327 8081 100 all 


300 | al! 
Stk 100 
Stk 100 
20 all 
20 18 
20 12 


203 all 


7160 all 
1100 all 
1100 all 

100 
100 all 
100 all 

1 Stk 100 


100 all 


301 Stk 100 


20 | 15 
t Stk 100 
i Stk 100 
Stk 100 
50 all 
10) all 
100 all 
100 all 
l Stk 100 
‘100 all 
100 
100 

1100 
100 all 
Stk 160 


| Stk 100 


20 5 
Stk 100 


21 Stk.160 
150,0001 100 | all 
6,500 100 | all 


all 


532,000! 100 | all 

















































































Highest 
Price. 





Cornwall, guaranteed 
Cornwall Minerals 
East London..... 





Great Eastern 
Do B 1867 redeemable 5 


Do East Anglian =: 
Great North of Scotland 
Glasgow & St.-Western 4 
Great Northern 
Great Western 


Lane: alive and York.. 
Llynvi and Ogmore 
London and Bl 
London, Br iohtom, ke _ 
Do Perpetual........ 
London, Chat. , &e. Arb. 


London and N.- 
London and §8.-West. A. 


London, Tilbury, 
., Sheffield, &c.... : 


Metr opolitan 
Metr ‘opolitan an District. 


North British 
Do E.P. and D.B....... : 


North- Eastern . , eae 





North ‘London 
North Staffordshire 
S. Eastern Perpetual ... 4 

Do do 1867-8 ............ 5 ‘ 


Atlantic & St Lawrne. Sh. 6% 
Do 6 % Ster. Mort. Bds, 84107 
Do do 3rd Mort. Deben.’91/108 

y, Baroda, & Central 

India, guaranteed 5 % 

Buffalo and Lake Huron 
Do do 6 % Bonds Ist Mort. 
Do do 5} % de 2nd Mort 


Eastern BengAl, gua. 5 ‘ 

East Indian, 

Europ. & Nor. J 
Mort. Bonds, 1890 .... 

G. Trunk of Canada Con. Stk. 
Do Equ. Mort. Bds,lstch.6% 


guaranteed 5 % 


Do 1s st ae ferer nce e Stoc k 


C2 Ot 3 ks Se be: 


G. Indian Peninsula, gua. 5 % 
Do New do 5 ® 
Do New do 5 % ..... 
Do New do 5 ® 

G. We stern of Canada Sh: ures 

5% Pref.con.tilllstJn.,’8 

5 Debent. Stock 





H.&N.-Wst.1st Mt.6 
eat iin eee 95 
6% Mt.Bd.lstSer. 


Isis sndPondSte *r.Mort. Deben. 
Serip lea. to G. Trk of Can. 

Levis(Quebec)& KenebecSerp.! 

Madras, guaranteed 5 % 





Ms vdrasirrig bG as " 
Melbourn. & Heb. Bay United 
» Bonds, payable 80. 
Mid. of C an., 6° ‘Ste r.ist Mort. 
Mont. & Chmp.,7 %S5rd Mt.Bd., 

leased to Gr. Trnk. of Can. 
North. of Canada, % 1stMort. 


»g.byNor ofCan. 
Do 6 % Goon mnt. Mort. 
le & Rohikund, Lim. ¢.5 
Scinde ior ub, « De lhi,g.5 





South Indis un, guar: ante¢ a5 %'120 
St Law. &0t.6 ¥, Str.1stMt.Ba. 
Tas. MainLineL.Deber 
DoFun.Int.Cer.of5% 
Toronto, Grey, & Bruce, Rail. 
ofCan.,6%Ster. Bd.lst Mort. 
Wellingtn.,Grey& BruceRy.of 
Can. 7 % Bonds, lst Mort. 89 











= 


STE Ree eh ee? martina Foti 5 


t 


ee Se Re Ng lls GAIT ll 


E 





198 





RAILWAYS. 


Foreian RAILWAYS. 
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, © ‘ 7 
Autho- | . Redeem. rised | & | Paid. Name, | Closing 
rised m | Name. = Name. Issue. | | *<em 
| Issa | 8S 3 ae bition " | 
2 | fa fe Yrs. At didinl. tk “ ae ———e 
eae - itaiciaeneocsiadcaiitiaiinai eit 7 sae aesiaticenea 2000 5 | all |Assheton, Limited li 
1£,660 10 all Alabama Gt. Southern, L., A 20 83 par Antwerp and Rotterdam SE! |... 10,340 ” _l Devor Great Consols, L.| 16 17p 
6 per cent. Pref.............| 0 .. 37 par Bergslagernas aicancsavee 5 %! 57 ole 73h East Basset sesnseel ons 
156,600 10 all Ditto B Ordinary ........... oa ; Boli var Debentures p 6 % 97 6,1 + 2/1 6 Ki Caracon ee) 42 
| 50,148 10 all Antwerp and Rotterdam | 100 Central Argentine, Sept. 1,1884.6 105 | we 6140 Kast Wheal Grenville...) ... 0... 
| 90,000 20 all Bahia& San Franesco,L.,g.7% Charkof-Azof, guar. by Russia.5 % 89 | 1,906 £0 Ki Lovell sees | 22 Sh 
| : Belgian Eastern Junction oo Cc h: irkow-Krementschug, do ...5 % 89 | 15,000 all Great Laxey, Limited 18} 193 | 
| { Bolivar, Limited ...............) 9} 842 38 par Dutch-Indian, guaranteed 44% 18,000 1 5/ “Hingsto vi: Dwns.Con,L.) 1 1} 
| 1,610,000 St Buenos ‘Ayres Gt. Southern,L. 1353 84; 38 par, Do 1869 ; 4296/87 | #000 all Marke Valley 23 3 
| 767,267 St) Do 6 % Debenture Stock... 120 | 100 10 par East Argentine 1 Mt. Deb »., 1884.7 %) 99 KY ne 4 i Oa Mw yndy Iron Ore. Li im.| 14 ad 
2.4001 Stk 1 Do 7 % Debenture Stock | 20 | 96 | 26 |East ern of France 3 %; 15} 1,120 16/167 P rovicience we) eee 
30,800 10 all Buenos Ayres&Ensenda Port, | t 75 5 Great Luxembourg 5% 5 ole 4 I t South Caradon vseeeee | M40 168 
Lim., 7 % Pref. Shares 6 90 | 75 | 25 Da... a 5 %| oF 6,125 wad 6/56 South Condurrow --e-] 123 133 
65,000 20 all |Central Argentine, L., g. 7 %j| 18} | 100 Havana and Mata wnzas... 7% 90 4,500 . | £4/3/9 South Wheal Frances...) 155 17} 
¥) 10 all Cen. Uruguay of Montevid,L.) 73 | 100 Do 1865 70 40 12,000 6 all Tanker Ne, Limited ...| 5) 6, 
356,857 Stk 100 Do Per mut. 6% Deb. Stock}109 100 10 par Iquiqne and La Noria R: ilway | ey ae 12 Tin ( ESE Y sss: | 25 97 
8,400 100 all Copiapo...... 66 Peru, Mort. Deb. Serip 7% 70 15,000 44; all /Van, Limited............... 21 3 
yog7g9f 16 all Dinaburg & Witepsk,L.,Serip) 18 100 Kursk Charkow Azow 5 OW) 3168 West Bassett 7 19 
vo | 86 jan Do Registered Sass 17 100 100M: atanzas and Sabanilla 7 % 102 | 3,000 __ lit West Ch liverton ° 
122,000, 20 | all Dutch Rhenish ............... 29 100 30 100 ‘Mexican, Class A Mortgage ...8 % | pent 5d/15/0\ West Setor. cesses. 60 70 
ee ee eer 113 | 102 26 100 Do do B do 7 ¢ _ol2 5k Wheal Basset eet & 8 
25,000 20 3! Dodo 44 | 100 Do do C do, 1874...... 7 % 5,179 14/6 ‘Wheal Grenville 84 9} 
32,000 20 all East Argentine, Lim. ,qua. 7%} 133 Moscow-Jar oslaw, guar anteed ‘ \XxT r 7 . _ oe 
112,500 20 all Lemberg-C zern.-Jassy, Lim.,| POUND cis ons vecteine oe %| 07 | COLONIAL AND FOREIGN MINES, 
Guar.7 % Ist & 2nd Issue; 14 1%) Moscow-Koursk . sibnoivtusvee SoIkOw | $5,000, 2 al lamillos, Limite i a 
40,000 20 all Lima, Limited 7t 3 100 National Pisco to Yea ... > % j 60,000 < - ree ag eee dee RY 
35,000 20 all |Mexican, Limited ............... ‘| 6 | 100 29 100 |\Nasjo Oscarshamn, Ist Mor te 70,000) § all, |" Silv » Mining Lim. 7 
i 26,595, 20 (all Namur & Liege) By the gage Scrip ne 5 | 20,000, 20 7 |Australian . ........ ones ui 3 
Gua.14fp. an. > Belgian 2; 123} | 20 75 | 20 Northern of France 3%) 153 20,000 10 ie Cape Co; per, Limited...) 3° , Li 
' 10,000, 20 all Do ¢g.6% pref. } Govermt. 27 20 | 88 | 22 Do (late Charleroi) +038 %| 163 6 Mm)! 5 all (¢ loeado Unite Limited... | * a 
} 500,0001, Stk 100 | Nizam’s State Rail.( His High- | 20 81 par Northern of Spain Priority ...3 %( 122 | 92,945 1 13) Don Pedro dal 1 Rey, L i oi 
| i. : ness the) 6 % Guar. .......106 | 100 . |'North-Western of M. Video, L., 27,528, 10 | all Eberhardt & At ur ora, L| 43 st 
| 4500 10 all 'Northernof B.AyresL.,Ord.., 3 guar. by Uruguay Gevern..7 % 20 | 30,000 10 all Flagstaff, I emitad | ak ak 
13,617, 10 = all Do Guarante Te csticee 6} | 100 99 par Orleans and Rouen 3%) 0 | 25,000! 2) all Rortunl a, 7 ca ae 3. | 4 
_5,383 10 all Do Deferred Fuh eka sueutess + | 100 100 Ottoman (Smyrna to Aidin) . 6% Gt | 55,000 2 all |Fron. & B mn via G old. L..| os 6 
179,665 Stk 100 Do 6 % Debenture Stock 90 20 99) 20 Paris,L.,& M.(Fusion Angsienne)3 %, 15} 27,469 10 9 |General Min head 7 eI 4 ‘ 
| 47,500, 20 all Ottoman (Smyrna to Aidin)..; 4} 20 85 par Do(Fusion Nouvelle) 3% 15 68,000, 1}! 1/30 [Ks Apr und ., Limite 7, e 4 
75,000 20 all | Provl. Orel- Vitepsk, guar. 7%) 29 100 8 100 Prov. OrelVitebsk, gua. by Russ.5 % 92 | 20,000 : all ik ( nian Min-| i 
| 1,200,000! Stk . Re cife & San Fran. Lim.,g.7%, 985 | 100, 5 100 Rec ife & San Francisco (Pern.)5 102 | : ing of Utah , | 
| 81,600 20 all Riga and Diinaburg ............ 16: | 20 90. par Royal Sardinian, 3 1 | 5 3 ‘ i “pene ; 
59,900 10 | all Royal RIMIOR... os 000ise0ss000us “43 |} 20 90 an "— B 7 ae ante a 18 sasane ) . ar > oo ate + 6h 
| 40,000 10 | all Do Preference 7} 55 ee Rosi ul Swedish Consolidated ”) 56 66.000, 5 all a Toacl eo ee 43 a 
| 92,000 5 all Royal Swedish A: 100 vua La Grande 7 % 102 50,000 all |} BN dae : . oe 
| ae as * drag : x i e .. @ 10s 50,000; 4) all Pannicillo Copper, L 5& 51 
| 33,000) 4 all Do 7 % Preference........... 23 | 100° 30 par | San Paulo & Riode Janeiro, gua. % 107 | 10,000 20) ail Pontgib ad ee. SS 
} 31,000, 20 all Sambre and TOMO ciisccckkers 14 100 5 par Smyrna and Cassaba, Limited..7 % 106 , Min ng & Sr Iti at 20 2 
20,000, 10 all Do 54 % Preference ......... 13 | 20 90 par South Austrian me 3 %, 10 100,000 2 1 Port Phill; , Limit ae ee 
100,000 20 all San Paulo (Braz.) Lim. ¢.7%| 352 | 20 98 par Do 1871 (Series X)......... 3g, 103 54.01 ” 5 all Seis 4. Ce , omy r. ai 104 
630,0001 Stk 100 | Do 5} % Debenture Stock..116} | 20 99 20 Southern of France ... $4, 15% | 18983201100 | all Ric Tint oT “5% Mt Deb. = 04° 
j 20,708, 20 all Smyrna and Cassaba, Lim | 20 99 20 South Italian ......... 3 % 10} 120,000, 1 all Scottish, Limit em 7 
7,500, 20 all | Dodo7 % Preference ...... 22 100 37. par Swedish Central, Lim,1 Mort..5 % 55 | 0,000; 1| 3%! DoNew ete ‘4 ‘st 
750,000 20 all South Austrian ... | 8 | 100 Do Fie | 12 500, 2 all ‘Sierra ButtesG old, Lim. Hs iP 
> 40 } ' j a 4 ~<" - é 4 as G } A L 
aa = = — Central, Limite ad a - = ne ~ mbeff- Kosloff, guarante ed...5 v, 80 253,000! Stk 100 St John del Rey, Lim.. "260°: 270 
, a al arna... inne 4) ol FS | PAP VAINA  .nccccscsccccccccccsocnsces 3%) 6) 13,174 30 2910/23 United M ay I , 93 9 
26.757, 8} all West Flanders EE! 9° | 32 | 97 | par | Do ...... 6% 5: | Y000' 10 | 6 Var we ee 
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| A ; : rv r ee ne ae 
} 1 i \ TI. Pp 4° ‘ » T T 
| OFFICIAL RAILWAY TRAFFIC RE TUR Ns 
Revenue past Half- Dividend per | anal 
apital fear. Ye! eceipts. 
o pita Year ( mt. I Aggregate 
Exp’nded tia Work. (Interest tet [nal tet Kat f Railway Week : aie if Receipts of Half- Miles Open 
| exLeased ing Ex-| Rents, | pie /on° lay, eee ee Passen-| .ndise,| Same , in 
| 43 Re- | penses and || Hit Hif.! Hif Ending gers, Min ‘se,) Total an = Year. 
4ines. : a a 2 of f | of ase Minerls, kK, 
ine prone Taxes, | Prefer-||,°% of | of Parcels, Cattle. | Reepts. 879 
ceipts. & Duty.) ences 1878/1878 187 ae, ae iat it ee 
| a a awe 1880 1879 1880, 1879, 
= o4si7 Ser f D 1880 £ £ £ | & £ 4 ee 
vai 24,517) 3,978 ust and County Down ...\Feb. 6 {88 323 811 751 8 2¢ 4 
. ; 8471 4 ones ifast & Northern Counties 6 1,354 1,817 3 7 ; « 836 = —_ wanes an 136 
| 35,196,323) 1,263,967 45,894 cdonian S 11.602 98 O88 = Bar >4Qt é ts [242 maak 
2,199,643) 107,171 52,598 ficklow, & Wexford 6 cm oe 4 ‘ono 7 ee os 47,664 42,484 7445 7445 | 
5,374,424, 209,567) 95,256 o g 1 O50 999 Q SOF >'402 75 £ A) Qn 447 ia - 
< O87 66, Ore Kp. Rakes a . : het or Bonen err § fe ie oU.8S, foe 27 
oor ay ah om a Texel i ; a eee n 7 harden 11,3 : 17,110 ort 53 17,110 ipail 323% 323} 
|< 2 2,845) : ; mastern 20,04 7,03 £7,080 9565 37 272,744 26 5 79 
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aie ~ ‘ o % sO A ) ena : 5 $45 wa A 
| 23,722,780 416,076} 429,043 & | 22 | % Manch.,Sheffild, & Lineolnsh. 8 6,286 | 241541 30440 114. 184.027 7,933 oats a 
8 31158 23915 11339 5 5 M a aes : ann =e r,t t - il4 AE 167 266} 2624 
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} < G : omen Jol ’ Ww d S 10,254 | 9,871 (1206 58,609 57,047 | $4 8} 
} . — ‘ in’s 00 } 
| 5,507,531) 166,506) 68,400; 85,914 ; t+ronolit pre e "2 > Ane ne a ; | 1g lf 
| 65,491,782 3.076 7591 599 928 1,0: 04129 oi | 92 | 2 Me tropolitan Peres ; 2g 5 Mh or ee 601 40,992 37,840 1 84 
, ’ gl me Vata - =f of ul ‘ ‘ 9S 5K 95.216 } 879 Ww ” =o °OQ Oe € 
| 4,493,552) 215,584) 131,897 61,13 21 2 1 1d Gt. Western (I Trish) 6 a ie ae 114,572 10S 741,478 688,350 1,2103 1,158% 
29 932.047 1,098,744 50967 1 1S *Nort . Bri Sih $ , aaa oat 6,701 20 39,805 37,898 3704 3704 
| 55,452,238 2,607,511 1,336,870) 73,6 csi 7 24102 | 92.076 61 2 a = 42,952 | 40,009 || | 9554 9554 
| °3'877.239' 214/049) 115,594) 45,803. 3 : oh wor > ee ot ay 7 = r2 ere ; 178 01,401 78 642,869 582,282 1,4772 | 1,4543 
ae 4 > 8 Nth.Staffordebire..Ba c 4,025 2 SU 7,427 | ¢,181 | 619 45,07 4 | 43,514 } 12 12 
7,754,226) 286,597 150,760) 109,117) & , 1 3 f } — _ fordshire— Railwy 8 10,775 | 10,791 561) 72 732 | esau f 191 191 
1,300,352) 73,650) 32,342) 28114 4 4 | 43 Rhymney 1s27 | (487 | 13d | aeaot|| US| 
| 20,194,240, 893,157) 469,031, 298,767 2 | « Seek Becton 4 | leo | 2 15,057 | 14,627, 425 | Alt 
A 704 2 A 1 South-Eastern 19,2 8998 | 282 27 661 g 5G 838 . ar 2 
2'315,612 22'189 118.996 49.417 6 6 ai ee en enone 4 J=40 de “0961 = 01 - 159,838 160,535 354 7 
| mG 12 ( ‘ 5 ; wit | nay aici ‘ - | 9,96 8,655 sie tes 67 6 
1,979,188, 74,256) 42,001) 36,244) 1 131 #£4x.\Waterford and Limer ick...... 6 1,160 1,216 | 2,885 | 2,555 20 we | xs 1413 145 
COLONIAL AND FOREIGN. ' 
i “Receipts. ‘) Total Receipt ce ‘i = 
| N Week |— = 1s a | Week Receipts. | Total Receipts. _ Receipts. Total Receipts 
| Name. - ro ae Name COR, {eee commen) (eeiemte eatin : Week __—— 
E g. 1880 879. 86 ame. . a a " a a 
esr fear 1 oe | Sooo. | ee. | - Endng.| 1879.| 1878. 1879. | 1878. Name Endng, 1880. | 1879.| 1880. | 1879. 
2|e £ £ e|e2\| 2 | @ - | | 
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pephneteanniainion imsticeceniaaaia i iacliniatnctigeiaccleiaiiasiaatl ee 











RAILWAYS 


ForEIGN RAtILway OBLIGATIONS, 


















Autho- 


[Feb. 14, 1880, 


—— 


BRITISH MIN NES. 












































































































































































ee 


i 

















a 
nse elo 


7 ie 


a 











Oe ee 


Feb. 14, 1880. | 


OLD [IRISH 
PUNY IL LES Oy. BELFAST. 


ality as that supplied to the Inter- 
Of me sition of 1862, Dub lin E re of 1865, 
nation Exhibition of 1867, and now regularly to the 
—. f Lords, the quality of whic hi is equal to the 
See rene h brandy, may be had direct from Belfast, 
finest ie, hogsher ads, quart r-casks, and cases.—Quota- 
in be yn application to Messrs Dunville and Co. 
pene 1), Royal Irish Distilleries, Belfas t; or at their 
(Lim! ited 4 Beanfort builk ling gs, Strand, W.C. 


LL WHISKY. 


iK’S 


I London Offices. 


[INAHAN'S 


WINAHAN’S LL WHISKY, 
K Pure, Mild and Mellow, Delicious and 7 
| ag », Univer sally recommended by the Pro- 
fein. onthe C ream of Old Irish Whiskies. 


INAHAN’S Li WHISKY. 
XK Dr Hassall says :—“ So ft and Mellow, Pure, well 
| Matured, and of very excellent quality.” 


[NAHAN’S LL WHISKY. 
XK Gold Medal, Paris Exlubition, 1878; Dublin Ex- 
hibition, 1865, the Gold Mecal. 20 Great Titchfield 
street, London, W. 


| In consequence of Spurious — iuns of 


LEA & PERRINS’ SAUCE, 
which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 
which siznature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine. 


os Sold Wholesale by the proprietors, Worcester 
| Crosse § and Blackwell, London; and Export Oilmen 


| generally. 
Retail, by dealers in sauces throughont the 


| JOSEPH GILLOTT’S 
STEEL PENS 


| Sold by all Stationers throughout the World. 


» World. 


1 GOLD MEDAL. PARIS 1878. 


POLLO AY’S OINTMENT AND 


PILLS will be found the best friend to persons 
l afflicted with ulcerations, bad legs, 4 
fistulas, and other painful and complicated com- 
plaints. Printed and very plain directions for the 
septation of the ointment are wrapped round each 
|pot. Holloway’s alterative pills should be taken 
| throughout the progress of the cure to maintain the 
| bloodin a state of perfect purity, and to prevent the 
{health of the whole body being jeopardised by the 
| local ailments; bad legs, old age’s great grievances 
}are thus readily cured, without contining the patient 
to bed, or withdrawing from him the nutritious diet 
and generous support so imperatively denanded, when 
|weakening diseases attack 
| constitutions evincing pre 


sores, abscesses 


nature decre 


' ' 2° ' 
i[)& LOCOCK’S Pl 
WAFERS.—More remarkable cures 
lof asthmatic and consumptive coughs 
and chest diseases. From Mr Johnson, 
Meanwood road, Leeds, “ Feb. 
the wafers in cases of asthmatic and ec 
coughs, with the most beneticial 
consider them the best m 
chest diseases.”’ Asthma, 
| coughs, colds, shortness of breath, phlegm, ] 
the chest, and rheumatism, are instantly 
and rapidly cured by the wafers, which 
| pleasantly. Sold at 1s 1d 9d per box 


AND SUEZ 


¢ 


pitude 


LMONIC( 


(this week) 
and throat 
M.P.S., 191 


2, 1880.--I recommend 


licine for al 


consumpt 


and 2 
and 2s 


(VERLAND ROUTE 
CANAL.—Under contract for the conveyance Ot 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
| Navigation Company despatch their St uners from 
| Southampton, via the Suez Canal, every Thursda 
from Venice every Friday, and from Bein with 
the Overland Mails, every Monday.—Offi 23 
Leadenhall street, E.C., and 25 Cock spur street, 


4 ()VERLAND ROUTE 
ha via MARS EILULES.—MESSA.- 
\ GERIES MARITIMES DE FRANCE 
c ~~ -—97 Cannon strect.—French Mail 
| Steamers leave Marseilles, via Canal, on the 
|| following Sundays, at 10 a.m at Naples for 
| mails and passe ngers) :— 
ANADYR ..... July 5 ) ( 
es BR oii: - 19] | Aden 
MAZONE Aug, 2). J 
tava. 16 7 For 
|TRAOUADDY. — 30 | 
HOOGLY Sept. 13 L 
The Steamers of the 5th July 2nd 
| August, connect at Aden 
| Reunion and Ma writiy is, and 
16th August, and 13th S pt 
| Ste amers for Pendicherry 
| _ Alexandria and Na 


Suez 
. (calling 


, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shaughai, and 
Yokobaina, 
ly, 2nd Anegnst, and 30th 
with the Steamers for 
those of the 19th July, 
“uber, at Galle with the 
5 » Matton and Caleutta: 

s every hursaay, noon, 
For Const: antinople eve ry Saturday, 5 p.m, 

vp m. 
Steamers to 


ththe Engl 


For Algiers evet ry Saturday, 5 

The Company's we ‘kly 
| Connect at Alexandr ia, u 
ra Brindisi to Bombay 
| or passage, rates of frei nm, APPLY 
|the COMPANY'S aaa ICE 99 
Cannon street. .C o for nger and parce 


| busines only at the SUB-AGENCY, 51 Pall Mall, SW 


Alexandria, 
sh Mail Steamers 


or 





; ((OMMISSION OF 


advanced years or |} 


THE ECONOMIST. 
AND ST KATHARINE 


] ON DON 
j DOCKS COMPANY. 


The Directors axe PREPARED to ISSUE, under 
the authority of Mir Act, 1878, NEW 44 PE R’ CENT. 
PREFERENCE STOCK. For particulars as to price, 
&c., apply to the Secretary, at the Dock House, 109 
Leadenhall street, E.C Ky order, 

B. H. MARTINDALE , General Manager. 

{th February, 1880. 

FIVE PER CENT. DEBENTURES 
miro . ram 
THE BRITISH AND AUSTRALA- 
SI B. TRUST AND LOAN COMPANY (Limited). 
DIRECTORS. 
F.G DAULGETY, Esq., Chairman. 

Sir CHARLES CLIFFORD, De sputy- Chairman, 
George Arbuthnot, Esq. James Campbell, Esq. 
Robert A. Brooks, Esq. Lionel J.W. Fle teher, Esq. 
Colonel Sir T. Gore} Admiral the 

Browne, K.C.M.G. | Glyn, C.B. 

For further information apply to the 
12 King William street, London, E.C. 


Secretary at 


DEBENTURES. 


COLONIAL COMPANY 
E. P. Bouverie. 


r ‘ 
pu i 
(Limited). 
Robert Gillespie, Esq. 


CHarrmMan.—The Right Hon. 
Deruty-CHAIRMAN 

Subscribed Capital, £1.475,950. 

Paid-up Capital, £608,883. 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 
five years at 5} per cent., and for 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. 


seven or ten years 


FOUR AND A HALF PER CENT. 


DEBENTURES. 
AUSTRALIAN MORTGAGE 


THE 
AND AND FINANCE COMPA NY (Limited). 
Incorporated ia the year 186: 
Authorised capital, £2,000,009. subseribed, 
aid up, £350,000. 
£180,000 (Consols, 
Bonds, £104,000 ; 


£1,750,000. 


Reserve fund, 
Government 
£30,000), 
This Company is PREPARED to issne 

for sums of £100 and upwards, bearing 

payable by Coupons half-yearly, at the fo 
rates : 
Four and a half per cent. for 5 or 7 years. 
Four per cent. for 3 years. 
Full information can be obtained at the Offices. 
R. H. CAIRD, Secretary. 
et Within, E.C 


ME NT. 
THE PUBLK 


£50,000; Colk 
Special 


Debentures 


123 Bishopsgate stre 


EGYPTIAN GOV E RN 


DEBT. 

Notice is hereby given that, 

stipulations of the Decree of the 18th November, 

the following numbers of BONDS were 
Cairo, on the 29th Jar 1880. 


FIVE 


mary, 


SEVENTH DRAWING. 
For the Half-Year ending 15th April, 1880. 
11,000 Sterling. 

sof £20 
55.851 to 
77,101 
97,051 
164,401 
aon 
Bonds of £100 

359,481 to 


Bond 
55.900 
77,159 


7. LOO 


Vagh 


204,251 to 


204.300 


382,660 
362,081 362.08 388, : sao 


fSonds of £500 


Bonds of £1,000 


14 Le: ade nh: Laue E.C. 


EGYPTIAN 
(‘OMMISSION OF 


DEBT. 

Notice is hereby given that 
stipulations of the D 

the following numbers of 

Cairo, on the 29th January, 
SEVEN PER CENT. UNIFIED 
SEVENTH DRAWING. 

Half-Year ending lst May, 

£25,000 Sterling. 


GOVERNMENT. 
THE 


,in conformity with the 
ree of the 18th November, 
BONDS were 
LSSO. 


STOCK. 


For the 1880. 
Bonds of £20 
175,451 to 175,500 562,251 to 
359,951 350,000 630,651 630,700 
$58,351 458,400 797,801 797,350 
472,601 472,650 854,551 854,600 
521,901 521,950 
Bonds of £100 
1,001,291 to 1,001,300 
1,008,591 1,008,600 


562,300 


1,074, 441 1,074,450 
1,167,241 1,167,250 
ISS aL 1,184,160 

‘ 1,206,201 1,206,210 

1,070,741 1,218,761 1,218,770 
ls of £500 

1,223,043 to 

1,221,939 

Bonds of £1,000 

1,242,649 1,242,905 
Comptoir D’'Esewmpte de Paris, 
144 Leadenhall stxeet, London, E.C. 


1,070,7: 
Bon 
1,225,044 
1,224,040 1,230,97 


1,225,487 


Hon. H. C. | 


5 per cent., for 


mial 
Mortzage, 


interest 


lowing 


in conformity with the 
1876, 


DRAWN at 
PER CENT. PREFERENCE STOCK. 


PUBLIC 


|} amount offered, allotment will be made 


1876, 


DRAWN at 


FIVE AND A HALF PER CENT. 
DEBENTURES. 


VATION AL 
LN AGENCY 
(Limited). 


MORTGAGE 


COMPANY OF NEW ZE 


AND) 


ane | 


TRUSTEES. 
Charles Magniac, Esq. 
Archibald Orr Ewing, Esq., M.P. 
DIRECTORS. 
CHAIRMAN—HENRY RIVERSDALE 
Esy. 

Henry Robert Brand,| Hon. Robert 
Esq. Grosvenor. 
Peter Derny, Esq. | Alexander D. 

James Galbraith, Esq. Esq. 
William SmellieGrahame. | John Morrison, Eaq. 
Esq. | Lindsay Eric Smith, Esq. 


GREN ‘FELL, | 


Wellesley | 


Macleay, 


\} 

For further particulars apply at the Offices of the | } 
Company, 37 Lombard street, London, E.C. 

WILLIAM WEDDEL, Secretary. 
\EW ZEALAND. £100,006) 
a NEW PLYMOUTH HARBOUR BOARD 
SIX PER CENT. DEBENTURES. 

(Part of total Loan of £200,000, Specially I 
by the New Zealand Government, d 
entire Revenue of the Board, and forming a 
charge on all monies in the Harbour Fund). 

In Debentures to bearer of £100, £250, and £590. 

Issued under authority of an Act of the 


Assembly of New Zealand, intituled “ The 
Act, 1878.” 


indewed 
on the 


secured 


Messrs I. and A. SCRIMGEOUR are prepared to | 
receive subscriptions for the above £100,000. Deben- 4 
tures at the price of £100 per £100 Bond. 

Interest is accrued on these Bonds from Ist No- 
vember last, at the rate of 6 per cent. per annum. 

The following is from the original Prospectus of 
the Bank of New Zealand: 


“ The Government recognising the necessity and im- 


portance of this work from a national point of view, | 
Board with one- fourth | 
, occu. 


have endowed the Harbour 
part of the revenues arising from the 
pation, or other disposal of the waste 
Crown within the provincial district. 

commenced in the year 1875, and the proportion of 
the proceeds of | 
Harbour Fund has been duly paid by the colonial 
treasurer to the credit of the Harbour Board with the 
sank of New Zealand from time to time. 
payments of revenue from this source 
apart in order to provide, 
interest and Sinking Fund. 

“The area of waste lands at present held by the 
Crown within the provincial district consists of about 
758,000 acres, representing a value of about 1,4€0,0001. 

“The service of the loan is further secured by the 
rating power vested in the Board to the extent of 1s 
inthe llupon property within the rating district 
th 1¢ present rateable vaine of which is 62,5991 3s 8d, 

ind wiil increase as the settlement extends; but as 
the revenue de rivable from the before-mentioned en- 
dowment is deemed much more than sufficient for the 
purpose, no rate has been struck, nor, is it 
that any such rate will be hg coon 

. _— 1.—The New Plymouth Harbour 

» 187 o, Ame ae ent Act, 1877, = =e 

that all Land revenue which the Sons rd may 

ive under the provisions of the | 
rangements Act, 1876, shall be set aside for the 

* payment of Interest and Sinking Fund or any Loan 
“ obtained by the Board, and for no other pur; se 
“ this section proceeds to define the manner of appro- 
priation of the Land rev« 
“jing Fund in purchase of 
market or 

Securities.” 

The Debentures are 
bearing date Ist ay, 1879, and are 
Bearer on the 1 Ist , 1909, at the Office of the Bank | 
of New Zealan 1 in cm don, whee “re esp Interest Con- | 
pons are payable half-yearly on the Ist May 
November. 

Subscriptions will be received at the 
vincial Bank of England on Tu 
inst., and will close on or 
inst. 

5 per cent. to he 
balance on the Ist 
be deliverable. 

In the event 


gross sale, 


lands ‘of the 


will be set 
in the first instance, for 


3oard 


nne set aside for 
Debentures 
investment in Colonial Gov 


of thirty years’ 


| 
National Pro- | 


before Saturday, the 


ind the | 
tures will 


paid on Application, 
March, when the Deben 
of the applications 
possible pro rata, 
18 Old Broad street, London, 
February 14, 1880. 


E.C. 


NEW PLYMOUTH HARBOUR BOARD LOAN: 


per Cent. Debentures, part of t 
oan of £200,000. 


FORM OF TENDER, 


£100,000, in Six 


otal 


No.————— 

Scrimgeonr, 18 Old Broad street, 
London, E.C. 
Having paid to th 
England, for accor 
° 


To Me 


int of the New Plymouth Harbour 
the sum of pounds, being the deposit 
of 5per cent. on the present application, I hereby 
tender for £ debentures of the New Plymouth 
Harbour Board 6 per Cent. Loan, in accordance with 
the terms of the prospectus, dated Ith February, 
, at the price of £100 per 
same, or any 


soara, 


less amount that may be 


vit] rospectus, 








first | 


General | 
Harbours } 





This subsidy | 


land sales so appropriated to the f 


Future | 





expected | 


c. 19 pro- | 


nancial | 


2, anc | 
a Sink- | 
in the open | 
ernment | 
currency, | 
repayable to | 


and Ist | 


esday next, the 17th | 
21st | 


exceeding the | 
as nearly as | 


+ . . i 
National Provincial Bank of 


cent., and undertake to | 


d to pay the balance in con- | 









—$—$ $< — —————————————————— oo 00W©W©CwO OSS 
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THE ECONOMIST. 


[Feb. 14, 1880. 


| 200 
BANK of NEW 


Established in 1817. 


| a. 

Lonpon Orrice—64 Old Broad street. 
i Capital paid up ............... £1,000,000 

j Reserved fund ..............0... £480,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
’ Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE, Secretary. 
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TH bE CLYDESDALE BANKING 
COMPANY. 
i Incorporated under Act of Parliament. 
Established 1838. 
a Heap Orrice—Glasgow. 

| Capital Paid-up, £1,000,000, Reserve Surplus Fund, 

£500,000. 
Loxpow Orrice—30 Lombard street, E.C. 





1 . 

| Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 

{ Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrants, and Coupons collected, and In- 
| vestments and Sales of Securities effected. 
| Letters of credit issued free of charge on all the 
| branches of the Bank; also on the several establish- 
| ments of the Merchants’ Bank of Canada. 
4| Every other description of Banking business trans- 

| acted. HUGH MUIR, Manager. 
| 30 Lombard street, London, E.C. 


| 
| T! | I BA N K ate 


Head Office, 25 Abchurch lane, 
| London. 


AFRICA 


Lombard street, 
Capital, €1,000,000 in 40,000 shares of £25 each. 
| Subseribed Capital, £500,000, Paid-up, £250,000. 
Boarp oF Directors. 
D. P. BLAINE, Esq., Chairman. 
WILLIAM YOUNG, Esq., Deputy-Chairman. 
James Arthur, Esq. | Herman Gwinner, Esq. 
| Thomas Riley Bannon, | W.8. Steel, Esq. 
Esq. Thomas Usborne, Esq. 
A. Barsdorf, Esq. | John Young, Esq. 
GENERAL ManaGerR—JAMES SIMPSON, 
Elizabeth. 
| Bankers —The London Joint Stock Bank, Princes 
| street, E.C.; The Bank of Scotland, Lothbury, E.C. 
The Bank, having taken over the business of the 
|} ORIENTAL BANK CORPORATION in South Africa, 
| issues and purchases DRAFTS, grants LETTERS of 
| CREDIT, and conducts every description of banking 
business connected with the Colony. 
DEPOSITS received at rates of interest and for 
periods to be ascertained on application. 
R. G. DAVIS, Acting-Secretary. 
’ ‘ y , r r ’ 
TH KE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Capr1TaL, £1,000,000. 
Hrap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shangai. 
| Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the crecit balance does not fall 
| below £100. 
Deposits received for fixed periods on the following 
terms, viz.: 
At 5 per cent. per annum, subject to 12 months’ 


| notice of withdrawal. 
For shorter periods deposits will be received on 


Port 













terms to be acreed upon. 

Bix1s issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
| Sates anp Purcnases effected in British and 
| Foreign securities, in East India stock and loans, and 

| the safe custody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 
! pensions realised, 

Every other description of banking business and 
| money agency, British and Indian transacted. 
| J. THOMSON, Chairman. 


KONG AND SHANGHATL 
BANKING CORPORATION. 

Capital, $5,000,000, All paid up. 

i Reserve Fur d, $1,400,000, 

4 | Court or Drrecrors ano Heap OrricE In Hone 
| Kena. 

' 


i 
} 


{ONG 


| 
} 


ComMMITTEE 1x Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
} | Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
| ManaeER—Dayid McLean. 
i Bankers—London and County Bank. 
| BRANCHES AND AGENCIES. 
Hong Kong. 
| Shanghai, 
| Hankow. 
i Ningpo. 
+ Amoy. 
{ 
| 


Singapore, 
Bombay. 
Calentta. 

San Francisco 
London. 


Foochow. 
Yokohama. 
Hiogo. 
Manila. 

| Saigon. 

| The Corporation grant Drafts upon and negotiate 

| or collect Bills at any of the Branches or. Agencies; 

} | also receive Deposits for fixed periods, at rates vary- 

j ing with the period of deposit. For 12 months certain, 

| they allow 5 per cent. per annum. 

| The Corporation issue Letters of Credit and Cir- 

; cular Notes, negotiable in the principal cities of 

| Europe, Asia, and Amer:ea, for the use of travellers. 

|} They open Current Ac.ounts for the convenience 
| of constituents returning from China, Japau, and 

; India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they full due 

Dividends are payable in London on receipt of the 
uivice of meeting in Hong Kong, held im February 
and August. 


Swatow. | 


SOUTH WALES | '[ 


ehh 
Eee oe 


| tius, Melbourne 


‘ 
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HE MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


THE NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 
Heap Orrick—37 Lombard street, London, E.C, 
Capital, £2,000,000, First Issue, £1,000,000. _ 
Paid-up, £350,000. Reserve Fund, £10,000. 
j BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland 





The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking Busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 

37 Lombard street, London. 


= : “ . ree 
LO DON CHARTERED BANE 
OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

CHARLES GUTHRIEF. Secretarv. 
3 
PHL 


COLONIAL BANK OF 
Incorporated by Act of the General Assembly, 1874. 


NEW ZEALAND. 

Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,000; Reserve Fund, £45,000. 
Number of proprietors 2,039. 

Lonpon OrFICcE—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


PBANk OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricre—54 Old Broad street, London, E.C, 


INE i shies ss'cuksvcaqinsehen £800,000 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issned on 


demand on the Banks’ Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for 5 Yrars at 5 err Cent. 
PER ANNUM. Rates for shorter periods can be ascer- 
tained on application. 


WM. G. CUTHBERTSON, 


General Manager. 
THE NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-np, £750,000, 
Reserve fund, £250,000, 

Orricrs—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Vietoria, South Anstralia, and Western 
Australia, and its Agencies in New Scuth Wales and 
Queensland, T. M. HARRINGTON, Manager. 


\ Y Tn T ‘Z 
QRIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,590,000, 

Court OF DIREcTORS. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Depury-CuatrmMan—John Young, Esq. 

George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown, ! Hugh David Sandeman, 

Esq. Esq. 

James Campbell, Esq. | Andrew Rd. Scoble, Esq. 
William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 

Bank of Scotland, London, 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh, 
ForRFIGN BRANCHES AND AGENCIES, 

Bombay, Caleutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
(with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). , 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issne 
Cireular Notes and Letters of Credit, negotiable in 
most parts of the world. : 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions 
&c., for constituents. They also receive Deposits for 
co Periods, on terms which may be ascertained at 

W. M. ANDERSON, Chief Manager 
Office hours, 10 to 3. Saturdays, 10 to 2 eas 
Threadneedle street, London, 1880, ; 


| 


| 
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THE CITY BANK, LONDON, 


Atan EXTRAORDINARY GENERAL MEETING 
of the Shareholders, held atthe City Terminus Hotel, 
Cannon street, on TUESDAY, 10th February, 1880, 

JOHN JONES, Esq., Chairman. 

The Secretary read the Notice convening the 
Meeting, whereupon the following Resolutions 
unanimonsly passed at the previous Meeting of 20th 
January, 1880, were unanimously confirmed, viz :— 

Ist.—That the City Bank do register under the 
Companies’ Acts, 1862 to 1879, as a Limited 
Company, and for the purpose of such regis. 
tration do increase the nominal amount of 
its Capital from £2,000,000 to. £4,000,000 b 
increasing the nominal amount of each of its 
shares, whether issued or unissued, from £30 
to £40, in pursuance of the power conferred 
by the Companies’ Act, 1879, to the intent 
that no part of such increased Capital shal] 
be eapable of being called up, except in the 
event of and for the purpose of the Company 
being wound up, as provided by the said 
Act. 

2nd.—That the Company do, for the purpose of 
obtaining registration with limited liability, 
change its name, by adding thereto the word 
“ Limited.” 

It was Resolved— 

That the thanks of the Proprietors are due, and 
are hereby tendered, to the Directors, for the 
promptitude and energy with avhich they 
have carried out the arrangements for the 
registration of the Bank as a limited Com. 
any. 
Signed) JOHN JONES, Chairman, 

Extracted from the Minutes. 

ASHLEY FISHER, Secretary. 
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Pile ANGLO-FOREIGN 
BANKING COMPANY (Limited). 

Notice is hereby given, that the ORDINARY 
GENERAL MEETING of the Shareholders of the 
Anglo-Foreign Banking Company (Limited), will be 
held on MONDAY, the 23rd February, 1880, at ONE 
o'clock p.m., at the Office of the Company, No. 2 
Bishopsgate street Within, London, to RECEIVE 
the Report of the Directors and the Accounts for the 
year ending the $lst December last, to declare a 
Dividend, to elect Directors in place of those who 
retire by rotation, to appoint two Auditors, and for 
General purposes. 

The Transfer Books will be CLOSED from the 16th 
to the 23rd of February inclusive. 


Holders of share warrants claiming to be present, 
or to Vote at this Mecting, must deposit their war- 
rants with the Secretary, seven clear days before the 
25rd instant.—By order of the Board, 

H. C. VINICOMBE, Secretary. 

2 Bishopsgate street, Within, 

February 9, 1880. 
B 
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ANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly , 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000, 
Drrercronrs. 
Hon. JAMES WILLIAMSON, M.L.C., President. 
G. B. Owen, Esq. | C. J. Stone, Esq. 
Alfred Cox, Esq., M.G.A. | J. ©. Firth, Esq. 
Wm. Innes Taylor, Esq. | 8. Browning, Esq. 
LONDON Boarp. : 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. Hamilton, Esq. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq. 
A. J. Mundella, Esq., M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Anckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places thronghout the Colony. 


The Bank grant Drafts on all their Branches and 
Agencies, and transact] every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 

F, LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion — 

House, E.C. 








MORTGAGE DEBENTURES _ 
OF THE 
\ EW ZEALAND AGRICUL- 


TURAL COMPANY (Limited). 
Capital, £1,000,000, 


_ TRUSTEES FOR DEBENTURE-HOLDERS. 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., M.P., and 
Sir Sydney Waterlow, Bart., M.P. 
vu DIREcrTors. 
William Clark, Esq., C.E. | Major-General 
W.J. Mudie Larnach,Esq., Maxwell. 
O.M.G., late Colonial | R. M. Robertson, Esq. 
Treasurer and Minister | T. Selby Tancred, Esq. 
of Railways New Zea- | Sir Julius Vogel, K.C.M.G., 
land. late Premier of New 
Admiral Mayne, C.B. Zealand. 


Patrick 


The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 PER CENT. ror THRes YEABS, 
and 6 PER Cent. FOR Five YEARS and upwards. 

Particulars on application at the Qffices of the 
Company, 110 Cannon street, London, E.C. 

H. 8. VALENTING, Secretary. 
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